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VT  a meeting  of  the  citizens  of  the  city  of  St.  Louis,  held  at 
the  Temple,  November  7th,  1873, — ou  motion  of  Fleming 
VV',  Furriss,  Esq.,  the  Hou.  John  Magwire  was  called  to  the 
chair,  aud,  on  calling  the  meeting  to  oi'der,  said:  ‘*VVe  are 
here  to  hear  disc  igsed  ‘The  American  System  of  Finance,’ 
a subject  of  vital  imiwtance  to  the  people,  and  to  me  as  h 
citizen, — and  to  me  as  the  E ocutive  of  the  National  Labor 
Council  ol  Missouri,— of  the  deepest  interest,”  and  that  he  now 
had  tlie  honor  of  introducing  the  Hon.  Robert  F.  Wingate, 
well  known  as  a faithful  ptibiic  servant.  Whereupon  Mr. 
Wingate  addressed  the  meeting  as  follows: 


T 
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Mr.  Cliairmaii,  and  Fellow  Citizens: 

lam  not  here  in  the  character  of  a partizan  politician,  but 
to  invite  your  calm  and  unbiased  consideration  ot  a subject, 
closely  allied,  and,  as  is  believed,  vital  to  the  welfare  of  the  people 
and  to  the  perpetuity  of  theii*  institutions.  A subject  the  impos- 
ing magnitude  of  which,  but  tliat  I feel  fortified  in  reason  and 
supported  by  developed  facts,  would  deter  melroinan  effort  that 
will  be  confronted  by  an  interested  opposition,  intensitied  by  the 
example  of  the  mother  country,  and  practice  of  our  own,  long  in- 
dulged iu  and  submitted  to,  and  hence  pregnant  with  prejudices 
difficult  of  eradication. 

The  history  of  nations  whTch  passed  iu  review  before  the 
founders  of  the  Republic,  taught  the  veritable  lesson,  that  gov- 
ernments—moiiarcliical,  despotic  or  free,  cannot  long  maintain 
their  functions  or  remain  independent  of  each  other,  without  the 
sovereign  control  of  the  p?0'se  and  the  swo7\i\  and  profiting  by 
this  lesson  they  so  framed  the  constitution  as  to  vest  in  congress 
the  law  making  powers  of  the  nation,  the  power  to  declare  war 
and  to  coin  money  and  to  regulate  the  value  thereof,  of  which  two 
essential  and  Indispensable  attributes  of  sovereigntj',  the  power 
tocoiu  money  and  to  regulate  the  value  thereof  is  the  most  vital. 
Money  furnishes  not  only  the  sinews  of  war,  but  the  safeguards 
of  peace.  It  is  the  great  incentive  to  industry,  alike  indispens- 
able to  domestic  trade  and  foreign  commerce;  wilbout  it  busi- 
ness must  languish— die,  and  our  laud,  consecrated  to  free- 
dom, become  a prey  to  the  invader.  Commerce,  the  builder, 
civilizer  and  beautitier  of  nations  will  abandon  our  shores,  and 
liberty  itself  will  be  lost  amid  the  throes  ol  eternal  feuds  and 
dissentions. 

Money  constitutes  our  medium  of  exchange,  and  the  sole 
purpose  of  its  coinage,  whatever  its  consistency  or  material  of 
which  it  may  be  coined,  should  be,  to  facilitate  the  transaction 
of  the  business,  the  trade  and  commerce  of  the  nation.  It  has 
no  other  ligitimate  use  whatever,  and  such  being  its  functions, 
it  should  emenate  exclusively  from  the  National  government,  iu 
quantity  conimeasurate  with  the  business  necessities  of  the  peo- 
i*le,  and  in  character  of  a kind,  adapted  to  the  demands  of  their 
trade  and  commerce;  and  above  all  compatable  with  the  irinsti- 
tutions.  It  should  tear  the  impress  of  the  Nation’s  sovereignty 
declaratory  of  its  denomination;  and  upon  the  faith  of  that 
sovereign  impress  or  money-token^  alone  depend  to  give  it  credit 
and  circulation.  Like  the  nation,  the  sovereign  impress  of  which 
it  bears,  it  should  be  independent,  wholly  free  from  the  control 
of  the  laws,  customs  and  practices  of  other  nations.  It  should 
by  virtue  of  law,  constitute  a mediuai  of  exchange  and  measure 
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of  values,  within  the  jurisdiction  of  its  sovereign  creator,  and 
whether  coined  of  ^ofd,  silver  or  p^iper,  or  of  fill  of  these  sub-^ 
stances  it  should  have  imparted  to  it,  all  of  the  qualities  of  money, 
be  the  money  of  the  people  and  for  the  people,  equal  before  the 
law.  in  the  discliar^re  of  its  functions,  a common  medium  of  ex- 
cluan^e,  payable  aiulVeceivablo  in  full  discharge  and  acquittance 
of  all  debts,  obli^^ations  and  liabilities,  individual.  State  and 
Xational.  It  should  he  the  hand-maid  of  labor,  o/ trade,  and  of 
the  producing  classes,  as  well  as  of  capital.  Capital  and  labor 
under  our  institutions  must  stand  or  fall  together.  And  that 
they  may  be  co-laborors  in  the  cause  of  our  common  country, 
they  must  have  a common  medium  of  exchange;  the  interests  of 
one  cannot  be  fostered  at  the  expense  of  the  other,  without  a 
sacrifice  of  the  principle  of  equality,  upon  which  their  mutual 
prosperity  depends.  Equality,  the  bulwark  of  liberty,  the  birth- 
right of  all  men  in  the  civil  relations  of  life,  the  idol  of  the 
fathers  will  not,  cannot  be,  either  established  or  perpetuated 
under  our  system  ofgovernmentor  any  other,  without  a common 
medium  oi  exchange.  A two-fold  medium  of  exchange:  one 
possessing  all  of  the  qualities  of  money,  a measure  or  standard 
of  values,  as  is  our  gold  coin,  the  other:  paper  currency,  not 
having  imparted  to  it  ail  of  the  quality  of  money,  being  limited 
hi  its  functions  of  payment,  and  hence  subject  to  the  gold  stan- 
dard ; has  in  the  past  and  will  in  the  future  build  up  aristocra- 
cies, and  augment  the  powers  of  capital,  while  it  robs  labor  of  its 
due  rewards. 

This  brings  me  to  the  consideration  of  our  monetary  system 
and  the  practice  of  the  Marion,  in  the  conduct  of  its  "financial 
atTairs;  and  wherein  as  I maintain  the  principal  of  equality  has 
been  departed  from,  and  as  a consequence,  burdens  unjust  and 
not  to  be  endured,  Iiave  been  entailed  upon  labor— the  produc- 
ing, mercantile,  and  laboring  classes,  while  the  bond-holder, 
money  broker,  and  exchange  dealers  have  been,  not  only  freed 
irom  taxations  for  the  support  of  the  government,  but  liave  been 
insiiiiled  pensioners  upon  the  nation’s  bountiousness;  have  been 
nnule  sole  lieirs  to  the  profits  of  the  productive  industiy,  trade, 
and  commerce  of  the  nation. 

Wi^.  have  under  the  laiv,  a two-fold  medium  of  exchange, 
gold,  greenbacks,  ami  the  so-called  national  currency,  (silver 
need  no  longer  be  mentioned,)  of  which  gold  alone  is  a measure 
or  standard  of  values;  and  the  greenbacks  and  national  currency 
ilic  sole  circulating  medium.  The  greenbacks  and  national  cur- 
rency are  both  mere  promises  to  pay  money,  they  arc  not  de- 
clared to  he  dollars,  as  is  the  gold  coin,  nor  are  they  stamped 
with  the  momy-tok»‘n  of  the  nation  as  the  gold  coin  is;  and 
hence  like  commodities  of  trade,  are  subject  to.  under  the  con- 
tn»!  of.  and  their  values  measured  by  the  sometimes  called  money 
standard  (»f  the  whole  world— gold.  The  currency,  dishonored 
ami  burdened  with  a precarious  ever  varying  and  ruinous  rate 
of  discoui  r (the  harvest  of  gold  rings)  is  passed  over,  by  the 
agency  ot  the  national  banks,  to  trade  and. commerce,  to  the  mer- 
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the  wrongs  thus  imposed  upon  trade  and  the  industrial  pursuits 
do  Hot  end  here,  as  will  appear  when  we  consider  the  process  by 
which  the  currency  is  brouglit  into  circulation,  and  the  monopoly 
conferred  by  law  upon  the  national  banks  which  are  formed  by 
an  association  of  persons,  who  deposit  with  the  government,  her 
bonds,  in  amount  not  less  than  fifty  thousand  dollars,  and  there- 
upon receive  in  return,  upon  the  faith  of  the  bonds,  in  national 
currency,  without  charge  or  draw-back,  (save  one  per  cent, 
on  their  profits,  barely  sufficient  to  cover  the  cost  of  the  issue, 
ninety  per  cent,  on  the  amount  of  bonds  so  deposited,  and  there- 
by become  bankers,  brokers  and  exchange  dealers ; empowered 
by  law  to  charge  and  receive  on  loans  or  discounts,  interest  at 
the  rate  allowed  by  the  law  of  the  State  where  located.  This 
currenr-y  practically  constitutes  the  banking  capital  of  the  asso- 
ciation, and  is  furnished  by  the  government — the  people,  with- 
out interest  or  discount,  while  they,  the  people,  are  forced  to 
pay  to  the  association,  for  the  use  of  it,  interest  on  sliort  loans, 
at  the  rate,  as  the  rule  of  tea  per  cent,  per  anuum,  calculated  ou 
the  face  ol  the  currency,  and  deducted  before-hand  from  the 
amount  of  the  loan.  The  whole  of  the  national  currency,  in  the 
hands  of  the  people,  of  trade  and  commerce,  comes  through  the 
medium  or  agency  ol  the  national  banks,  thus  subject  in  the  first 
place  to  the  uioney  difierence  between  currency  and  gold,  as 
measured  by  the  gold  standard,  and  secondly,  subject  to  the  pay- 
ment, iu  advauce,  of  tlie  interest  authorized*  by  law.  It  is  not 
enough,  that  the  deduction  beforehand,  of  a per-centage  of  this 
currency,  termed  discount,  amounting  to  one-tenth  thereof  an- 
nually, in  behalf  of  the  agency  or  bank  through  which  the  cur- 
rency is  loaned  to  the  community,  absorbs  all  of  the  profits  of 
the  loaii-^oiitradicts  its  very  purpose.aud  pervents  its  issue,  to 
the  benefit,  not  of  the  people  who  use  it,  but  to  the  agency  that 
distributes  it,  but  the  less  the  amount  of  discount  between  the 
currency  and  gold,  as  measure  by  the  gold  standard,  togetlier, 
with  interest  on  the  same,  must  also  be  borne  by  the  borrower, 
and  that,  too,  while  the  people  are  taxed  to  pay  to  the  banks  tlie 
gold  itnerest  as  it  acciues,  semi-annually  ou  the  bonds,  deposited 
by  the  banks  and  upon  the  faith  of  which  the  currency  is  issued 
to  them. 

The  banks  pay  no  tax  on  the  bonds  deposited  by  them. 
They  pay  no  interest,  nor  do  they  sufibr  a discount  of  the  cur- 
rency issued  to  them.  They  are  but  middle  men,  who  pass  the 
national  currency  over  from  the  Government  to  the  people ; and 
yet,  as  authorized  by  law,  they  demand  and  receive,  gold  interest 
on  the  bonds,  upon  the  faith  of  which  the  currency  is  issued  ; 
and  with  the  gold  so  paid  to  them,  are  empowered  to  enter  the 
gold  rings  and  speculate  ou  the  fluctuations  of  the  currency 
passed  over  their  own  counters;  and  at  the  same  time  demand 
and  receive  ten  per  cent,  as  the  rule,  by  way  of  interests  or  dis- 
count from  the  community  for  the  use  of  the  currency,  and  thus 
the  productive  industry— the  labor  and  business  interests  of  the 
nation,  are  burdened  with  taxation  to  pay  the  gold  interest  ou 
the  bonds;  are  subjected  to  tlie  ten  per  cent,  interest  on  the  cur- 
rency, and  are  compelled  to  bear  the  loss  of  the  iiionev  difierence 
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between  gold  and  the  currency— w'hile  capital  freed  from  taxa- 
tion. from  interest  or  discount,  is  authorized  by  law,  to  prey 
upon  the  necessities  of  the  people.  Is  this  “equal  and  exact  jus- 
tice to  all,  exclusive  privileges  to  none  ?”  The  legislation  of  no 
country  in  any  age,  furnishes  a precedent  for  such  legal  in-equal- 
ity such  injustice.  Shall  the  industrial  and  business  interests 
and  pursuits  of  the  nation— her  patriotism,  perpetually  yield  to 
such  inequality,  such  injustice,  can  labor  do  so,  without  becom- 
ing the  slave  to  c.apital  ? Can  the  nation  and  her  material  inter- 
ests prosper  at  such  disadv.antage?  Why  wonder  under  such 
eircuuistauces  that  business  languishes,  that  taxation  is  onerous 
that  our  marine  has  been  driven  from  the  seas,  that  even  our 
mails  are  borne  by  foreign  vessels,  that  the  laborer  is  rewarded 
with  a bare  subsistance,  while  capital  is  building  up  its  pyra- 
mids of  we.alth  ? It  will  continue  so,  while  the  productive  in- 
dustry of  the  nation  is  forced  to  pay  to  capital,  the  tribute  now 
imposed  by  law. 

Why,  then,  I ask,  why  reason  and!  justice  demands  submit 
to  such  unpaiiilelled  inequality?  Does  the  gener.ol  welfare 
require  the  sacrifice?  Must  the  many  toil  on  burdened  with  taxa- 
tion, interest  and  discount,  that  the  few  may  enjoy  luxury 
and  power  ? In  the  name  of  the  Republic  and  her  benign  pro- 
misees, I answer,  no!  Nor  is  this  all.  The  principal  of  .a  large 
jiortion  of  our  national  debt,  is  evidenced  by  our  five-twenty 
bonds,  is  payable  in  the  lawful  money  of  the  United  States,  anil 
now  at  the  option  of  the  government,  lor  instance  in  green-backs 
and  not  necessarily  either  in  gold  or  silver  coin,  as  was  ably  and 
patriotically  maintained  by  the  lamented  Stephens,  who  had 
more  to  do  witli  their  authorization  than  any  of  his  compeers, 
and  the  memory  of  whose  deeds  as  the  acknowledged  leader  in 
Congress  during  the  bloody  ordeal  of  the  war,  will  remain  can- 
noulzed  in  fhe  American  heart  while  equality  remains  the  watch- 
word of  Union  and  liberty;  no,  the  storv  of  wrongs  does  not 
end  here,  but  at  the  bidding  of  c.apital;  .at  the  bidding  of  gold- 
rings,  as  councelcd  by  Jay  Cook  and  under  the  leadership  of 
Senator  Sherman  of  Ohio,  as  provided  by  the  syndicate  policy, 
with  the  specious  pretence  of  m.aintaining  the  nations  honor, 
(thus  filching  the  livery  .of  Heaven  to  serve  theFather  of  Lies  in) 
our  bonds  pa3’able  in  the  lawful  money  of  the  United  States,  and 
at  the  option  of  the  Government;  our  five-twenty’s  must  be  con- 
verted into  long  bond.',,  thirt>--year  bonds,  to  be  negotiated  in 
Europe,  requiring  that  the  whole  of  the  principal  of  the  national 
deot,  .as  well  as  the  interest  shall  be  paid  in  gold,  which  means 
a debt  in  perpet  uity,  never  to  be  paid,  but  from  time  to  time 
tlirough  centuries,  to  be  funded  and  again  funded;  the  interest 
in  the  mean  time,  to  be  paid  in  gold  as  it  accrues,  every  three 
mouths  at  the  English  counter. 

A financial  policy,  which  involves  a hazardous  departure 
from  the  advice  of  the  father  of  his  country  to  avoid  all  entano'- 
ling  alliances  with  other  n.ations,  a policy  which  will  prove, If 
carried  out.  a surrender  of  the  nation’.s  purse-strings,— a surren- 
der of  the  control  of  our  monetary  affairs  to  the  monarchie«  of 
the  Old  World,  and  in  the  near  future,  result  in  America  hecoui- 
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ing  a mere  tributary  power  to  her  forei^jn  creditors.  < 'arrv  out 
the  syndicate  policy,  and  continue  gold  the  chief  measurer  rii  val- 
ues, and  by  reason  ot  the  known  iosiifficiency  of  gold  in  amount, 
continue  to  authorize  as  is  now  provided  by  law,  the  emission 
of  paper  promisses  to  pay  money  for  the  uses  of  trade— the 
transaction  of  the  business  of  the  people,  and  as  assuredly  as 
that  England,  from  whence  the  system  was  derived,  has  her  ex- 
tremes of  wealth  and  of  poverty— her  arislocracy  and  degraded 
poor;  time  will  develop  in  America  an  aristocracy  no  lessexaet- 
ing  and  overshadowing — a vassalage,  no  less  hopeless  and 
degraded.  Like  causes  will  produce  like  results.  The  pillars  of 
the  throne  of  England  are  embedded  in  her  monetary  system, 
and  if  we  would  preserve  our  equality,  the  corner-stone  of 
the  Republic,  w'e  should  shun  instead  of  following  her  ex- 
ample. 

The  fertility  of  our  soil,  our  country’s  boundless  resou»*ces. 
the  vast  extent  of  our  unappropriated  public  domain,  may  post- 
pone the  calamity.  Our  love  of  country,  of  liberty  and  peace, 
which  have  enabled  us  to  withstand  all  assaults  from  without, 
and  even  endure  and  survive  the  test  of  a most  bloocly  and  deter- 
mined civil  war,  may  and  will  stimulate  our  endurance,  but  as 
certain  as  that,  the  concentration  of  wealth  and  the  centraliza- 
tion of  powers,  in  the  few  in  exclusion  of  the  great  body  erf  the 
people,  developed  that  corruption  which  robbed  ancient  Rome 
of  her  imperial  sceptre,  and  enveloped  her  in  drear}^  darkness; 
the  day  of  our  calamity  will  come.  Our  ruin  is  foreshadowed 
in  her  fall.  Here  as  tliere,  in  this,  as  in  thacage,  unless  we  heed 
the  voice  of  reason  and  of  justice,  and  thus  ^mn  the  rock  on 
which  other  nations,  not  onr  inferiors,  have  gone  to  ruin. 

Capital  and  labor,  the  rich  and  the  poor,  the  high  official  and 
the  humble  toiler,  will  meet  a common  doom  beneath  the  ruins 
of  the  Republic. 

This  is  no  mere  ideal  portrayal  of  our  possible  future-  The 
corruptions  of  the  hour,  the  rapid  concentration  of  w-ealth,  the 
thirst  I’or  political  power  not  surpassed  in  any  age,  and  that 
which  sets  at  defiance  every  principal  of  honor  and  of  honesty ; 
the  prostrating  burdens  that  are  being  imposed  upon  the  peo- 
ple; tlie  improvident,  unjust  and  partial  legislation  of  our  times: 
the  exclusive  privileges  conferred  upon  corporate  monopolies, 
wide  spread  discontent  and  loss  of  confidence  and  the  deeptoned 
and  well-founded  murmuriugs  of  the  people,  in  the  light  of  his- 
tory stamp  it  with  verity. 

As  yet.  however,  we  are  not  without  hope,  the  patliway  of 
our  deliverance,  is  not  entirely  obscured,  and,  before  our  culmi- 
nating wrongs  shall  liave  driven  the  nation  to  despair,  before  the 
crowned  heads  of  Europe  may  in  triumph  point  to  America  as  a 
bleeding  wirness  of  man’s  incapacity  for  self-government;  while 
yet  they  may,  it  behooves  the  people,  all  who  would  perpetuate 
our  institutions,  to  rally  to,  the  rescue,  re-assert  and  as  a baud 
of  patriot  brothers  vindicate  that  sentiment  which  gave  victor}*' 
to  the  Revolution  and  life  to  the  Republic,  *‘equal  and  exact  jus- 
tice to  all,  exclusive  privileges  to  none.” 

We  feel  and  know,  that  the  products  of  labor  constitute  our 
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national  wealth,  and  that  they  are  bou<^ht  and  sold  throukdi  the 
nieduun  of  mojiey,  and  we  realize  that  thus  money  becomes  th« 
controlling  power,  in  the  transaction  ot  our  busines  trade  and 
jwnmerce;  and  that  as  this  power  .s  exerted,  the  interests  of 
labor  will  be  tostered  or  itijuriously  ; effected;  and  we  feel  and 
know,  that  the  iiroductive  industry  of  the  country  is  languishinif 
ulnle  capital  is  becoming  concentrated,  its  powrs  aii3  nrolits 
daily  augmented;  and  yet,  in  the  hurrying  race  oMife  rus£ 
through  the  avenues  of  trade,  frantic  over  the  loss  of  their  iust 
rewards  the  votaries  of  labor  heed  not,  that  while  they  are  fol- 
lowing the  plovv,  gathering  their  harvests,  feeding  their  hlrdl, 
reding  111  the  facreiies,  work-shops,  and  storehouses,  bravinf'  the 
dangers  of  the  seas,  and  of  domestic  commerce,  to  add  to  the 
\veaTth  of  the  nation,  capital  is  in  the  political  caucuc,  in  the 
iioiaiiiaun^  convention,  controling  the  elections,  crowding'’  the 
fetid  lobbies  of  legislation,  State'^and  National;  nioul&  and 
shaping  legislation;  until  now,  exempted  from  taxation,  lill  of 
the  burdeiis  ot  government,  its  votaries,  the  denizens  of  Wall 
feircet.  the  bond  holder  and  exchange  dealer  claspinor  to  their 
bosoms  our  non-taxed  bonds,  intrenched  behind  our  national 
debt,  wialdiiig  corporate  monopolies,  clothed  with  the  powers  of 
Uie  gold  standard  of  values  and  the  sceptre  of  the  currenev  are 
fast  becoming  the  sole  recipients  of  the  profits  of  the  labor 
and  commercial  industry  of  a nation  of  forty  millions  of  people 

Call  It  interest,  discount,  taxation,  the  results  to  the  commu- 
nity are  the  same.  Immaterial  whether  the  wealth  of  a people 
1-s  periodically  abstracted  by  tax-gatherers  are  swallowed  uo  bv 
ov.-rpoweniig  capitalists,  gold-rings,  bond-holders,  monev-broli- 
ers  or  exchange  dealers,  the  loss  is  similar  and  the  wroifcr  done 
equally  exhaustive  to  a nation  and  as  potential  of  ruin  to“a  He- 
public. 

The  American  is  hardy,  so  was  the  Homan.  The  American 
Is  progressive,  so  was  the  Homan,  'J’he  American  gathers  har- 
vests of  wealth,  so  did  the  Roman.  The  American  loves  his  couu- 
tr}',  so  did  the  Roman.  The  American  is  courages  in  battle  and 
noble  in  council,  so  was  the  Homan.  The  American  is  a freeman 
;0  was  the  Homan,  and  stood  the  shield,  and  shielded  by  liis 
^*^ty,  the  mistress  of  the  world  for  centuries;  and  yet 
the  Homan  and  Ins  imi>erial  city,  with  all  his  prowess,  and  all 
iier  magaiiiceiice  and  power,  were  forced  at  last  to  yield  to  the 
th^siroyer  of  nations — oppressive  taxation. 

f ’an  America  hope  to  withstand  the  assaults  of  this  destroyer 
and  escape  a like  fate?  The  Homan  knew  nothing  of  corporate 
jnouop<7lies,  and  being  taxed  in  corporate  behalf:  he  was  pre- 
lected by  law  from  the  insatiate  demands  of  the  usurer.  His 
.government  at  no  time  outraged  her  citizens  by  delegating  to  a 
corporate  body  of  usurers,  the  sovereign  power  of  dispensinf^ 
the  meainm  of  the  exchange  of  her  trade  and  commerce,  and  ex" 
m'Cing  interest  or  discount  therefor,  as  is  done  in  the  American 
Such  a surrender  of  the  national  authority  was 
inaugurated  by  the  Englisli  Monarchy  about  the  close  of  the 
scycnleenth  century,  and  done  tn  increase  the  power  of  her 
anstecracy.  and  thus  strengthen  the  pillars  of  her  throne 
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lake  away  this  discount  in  England  and  her  monied  aristo- 
cracy will  clisolve.  Relieve  our  productive  industry  of  the  inte- 
rest, the  cliscoimt  and  money-difierence  imposed  by"  law.  and  in- 
cident to  our  two-fold  medium  of  exchange;  and  in  lieu  of  the 
greenback  and  national  currency,  issue  paper  dollars,  having  all 
of  the  powers  of  money,  and  thus  furnish  to  trade,  a medium  of 
circulation,  that  shall  be  a measure  or  standard  of  payment  so 
that  gold  m the  hands  of  capital  shall  not  be  the  sole  standard  or 
measure  of  payment,  and  tlie  profits  of  labor,  that  are  now  swal- 
lowed up  by  the  money  broker  and  exchange  dealer,  will  accrue 
to,  and  be  enjoyed  by.  the  producer,  who  is  entitled  to  them-— 
And  tlie  gold  rin^s,  m the  commercial  capital  of  the  nation, 
which  keeps  the  National  Treasury  in  perpetual  seige  and  alarm 
will  be  broken  up;  and  gold  seek  investment  in  the  growth  of 
our  cities  and  in  the  development  of  our  national  resources.  In- 
stead, as  now,  of  enabling  the  law  favored  userer,  to  absorb  all 
of  the  profits  of  labor. 

In  justice  then,  in  the  name  of  the  Republic,  of  its  funda- 
mental rule  of  civil  equality,  abrogate  the  law,  that  usurps  the 

of  popular  government,  and  which  authorizes, 
in  uenalt  of  a few  thousand  men,  a deduction  of  more  than  a 
tenth  of  file  products  of  tlie  wealth  of  our  people.  A law  that 
absolutely  prohibits  the  accumulation  of  tlie  capital  that  belongs 
to  labor,  as  its  .^rplus  earnings,  by  every  form  of  device,  whe^ 
by  the  great  producer  obtain?  bur  a bare  means  of  subsistauce- 
the  overplus  of  his  industry— his  capital,  being  absorbed  before- 
hand by  the  insidious  discount  of  usury— a tribute  to  capital  in- 
flicted upon  and  enforced  against,  the  importer  of  cargoes,  the 
maiiutacturer.  the  mechanic  and  farmer,  all  of  whom  are  vic- 
tiius  of  this  insatiate  taxation  and  the  merchant  b\'  adding  the  in- 
terest or  discount,  to  the  cost  of  his  merchandise*,  is  compelled 

oppression  to  every  grade  and  class  of  coimnu- 
nity  that  trade  with  him;  he  is  not  only  the  victim  of  interest  or 
discount  himself  in  the  first  instance,  but  he  is  made  an  engine 
of  the  law,  to  inflict  it  upon  others, through  every  class  and  <>rade 
of  society,  all,  all,  are  subject  to  its  visitation.  Every  ocean 
bound  vessel,  that  outrides  the  storm;  every  steamer  that  rims 
the  hazards  of  our  inland  seas  with  their  cargoes.  The  construc- 
tion, equipment  and  cost  of  railroads  with  their  freights  of  the 
products,  of  labor  or  of  luiman  beings,  pays  this  wasting  tribute. 
Every  transaction  in  your  commercial  exchange,  has  this  insi- 
dious process,  knawing  at  its  vitals;  night  and  day,  in  this  wide 
extended  Republic,  this  currency  is  circulating,  as  the  people’s 
medium  of  exchange,  and  imposing  the  w^eight  of  the  insup- 
portable burdens  of  interest  and  discount— prolific  of,  panics 
suspensions,  insolvencies,  bankruptcies,  gold-gamblings, 
loans,  debts,  tariffs,  taxation  and  an  incongenous  mass  of 
vicious  legislation  in  the  way  of  funding  bills;  all  sequents  of  a 
borrowed  money  policy,  aided  by  a two-fold  medium  of  exchange 
having  unequal  money  powers;  and  by  reason  of  which,  millions 
oi  men  engaged  in  the  industrial  jiursuits  have  been  strcivn  be- 
lore  It  in  the  dust  hurled  down  like  a forrest  before  a sweeping 
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6torm;  nor  does  it  pause,  to  mark  the  fall  of  its  victims,  but 
speeds  on  in  its  mission  of  ruin— a necessity  to  all,  yet  ruinino* 
all  \vdio  may,  by  stress  of  business,  b(^  driven  within  the  scope  of 
Its  devouring  effects. 

Such  results  should  startle  men  who  may  to-day  stand  erect 
solvent,  but  whom  to-morrow,  or  to-morrow,  the  svstem  will 
assuredly  reach.  Results  that  would  overpower  any  other  nation 
than  this  superabumlant  Republic.  Results,  which  should  sat- 
isfy a eon<rress  of  rep.esentative  patriots,  that  their  legislation 
therein  has  been  destructive  of  that  equality  and  diffusion  of 
powers  and  privileges  without  which  we  must  sooner  or  later 
cease  to  be  a free  people.  Results  that  point  with  unerring  cer- 
tainty, to  the  cause  of  the  languishing  condition  of  our  trade  and 
commerce,  and  in  unmistakable  language  account  for  capital 
realizing  all  of  the  profits  of  the  productiveindustry  of  the  coun- 
try. Results  that  cliallenge  the  patriotic  interposition  of  all  who 
would  vindicate  the  civil  equality  of  men,  and  make  America  an 
asylum  for  her  own  oppressed  people,  while  it  is  claimed 
that  she  is  the  asylum  of  the  oppressed  of  all  nations. 

Results  that  plead  for  and  argue  the  cause  of  reforms  that  will 
stay  the  hand  of  oppressive  taxation,  that  will  relieve  the  great 
body  of  the  people  f rom  a bankrupting  rate  of  interest  and  dis- 
count, that  will  dispel  the  gloom  now  clouding  our  country’s 
future,  and  reanimateus  in  the  love  of  the  ^ 

“Land  of  the  pilgrfm'e  priOe, 

Laud  where  our  fathei*s  died." 

Reforms  that  will  sweep  away  the  evils  of  our  monetary  system, 
and  that  mass  of  improvident.* unjust  and  partial  legislation,  state 
and  national,  that  has  proved  so  jiroliflc  of  corporate  monopolies, 
land-grants,  gold-rings,  widespread  corruption,  and  inequality, 
that  are  making  such  manifest  inroads  upon  our  national  pride, 
and  love  of  country  that  are  blighting  and  withering  the  great 
American  heart;  that  are  tearing  away  and  trampling  underfoot 
one  by  one,  and  in  rapid  succession,  the  supports  of  our  free- 
dom, that  are  stealthily  robbing  us  of  our  confidence  in  man’s 
capability  for  self-government,  and  filling  our  minds  with  gloomy 
forebodings  for  our  country’s  future  that  are  actually  shroucl- 
ing  liberty  for  its  burial  beneath  the  heel  of  a monied  aristocracy. 
Reforms,  plain,  practicable,  just  and  constitutional,  lodged  with 
the  people— the  source  of  all  power  who  may,  and  of  right  un- 
der theconstitution  wield  the  sceptre  of  the  nation’s  sovereignty. 
Reforms  that  will  inspire  hope,  rer.tore  confidence  and  re-estal)- 
lish  civil-equality.  Reforms  that  are  available,  if  the  people 
will  but  cast  away  pre-conceived  opinions  and  prejudices,  found- 
ed more  in  customs  than  in  reason;  and  arraj’-  themselves  in  an- 
tagonism to  the  centralization  of  wealth  and  power  to  all  mouop- 
o!ie.s  and  grants  of  exclusive  privileges;  and  above  all  to  a mo- 
ney policy,  a two-fold  medium  of  exchange,  which  was  listened 
on  the  young  Republic  soon  after  it  rose  from  its  baptism  of 
blood,  and  from  thence  to  this  hour  has  contributed  to  theestal)- 
lishraent  of  a monied  aristocracy  wholly  in  conflict,  with  the 
principles  upon  which  the  fathers  founded  their  declaration  of 
independence.  A money  system,  which  has  in  the  fulness  of 
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its  fruition,  in  the  last  twelve  years;  dwarfed  our  marine,  driven 
our  merchantmen  from  the  seas,  converted  our  standard  of  val- 
ues, gold,  into  a commodity,  a thing  of  mere  bargain  and  sale, 
made  a usurer,  a monopoly  of  capital,  which  by  means  of  the 
power  of  discount,  with  which  the  law  has  clothed  it,  has  en- 
slaved the  productive  industry  of  the  nation  and  made  it  tribu- 
tary to  its  inexorable  demands,  to  an  extent  so  exhaustive,  that 
nothing  but  the  forbearance,  the  patriotism  of  the  American 
people,  could  stay  the  red  hand  of  revolution;  that  could  under 
the  whip  and  spur  of  our  wTongs  say,  “let  us  have  peace.” 

Be  not  deceived,  our  safety,  politically  and  financially,  lies  in 
reformatory  measures  to  beefiectuated  through  national  statutes, 
capital  will  never  yield  to  an  equality  with  labor,  but,  in  the 
hope  of  enjoying  the  luxi  ries  and  powers,  incident  to  an  aristo- 
cracy, would  rather  that  liberty  should  die.  Hence  the  task  of 
patriotism  is  great,  indeed  when  we  look  in  upon  our  national 
assembly,  our  representative  agency,  and  witness  the  artful 
schemingsolcapitalbroughtto  bear  through  thatinstrumentali- 
ly,  and  refiedt  that  our  nationl  debt  mounts  up  to  billions; 
that  it  is  in  the  hands  of  capital , secured  by  non-taxed  gold 
bearing  bonds,  it  would  seem  overwhelming,  hopeless.  But, 
thanks  to  the  wisdom  of  our  institutions,  the  sovereignty  of 
the  nation  begins  and  ends  with  the  people;  who  may  through 
the  ballot  control  its  destiny,  and  if  the  people  will  but  prove 
true  to  themselves,  to  justice,  to  rhe  cause  of  liberty  and  man- 
kind, they  will  through  tliaC  instrumentality  work  out  a 
peaceful  solution  of  our  country’s  ills,  and  bring  about  ah 
equitable  distribution  be  tween  capital  and  labor  of  the  pro- 
fits of  production,  and  make  them  as  they  should  be,  co- 
laborers in  the  cause  of  our  conmon  country. 

Reformatory  measures,  like  all  other  classes  of  legislation, 
should  be  reasonable  and  just,  and  I propose  suggesting  none 
other. 

Our  Union  was  in  peril,  and  to  save  it  intact  and  preserve 
the  nation’s  life,  armies  had  to  be  mustered  and  maintained  in 
the  field.  Our  revenues,  being  on  a peace  basis,  were  not  ade- 
quate. Loans  were  resorted  to,  and  to  secure  payment,  our 
bonds,  with  interest  coupons  attached,  were  thrown  upon  the 
market,  and  disposed  of  at  a ruinous  discount— the  inevitable  re- 
sult of  the  nation  being  at  the  mercy  of  capital.  A natiouai  debt 
scarce!}’-  within  human  comprehension,  was  created  (the  feast  of 
capital,  and  as  it  has  proved,  enervating  burden  cast  upon  the 
people — the  laboring  classes/— who  amid  blood  and  carnage,  ral- 
lied to  the  support  of  the  Union,  while  capital  enjoyed  Its  coveted 
feast).  The  debt  should  be  paid  at  the  earliest  moment  possible 
and  as  “denominated  in  the  bond,”  Good  faith  requires  this. 
And  in  peace  as  in  war,  the  nation's  hope,  those  who  toil  must 
and  will  rally  to  the  support  of  the  nation’s  honor.  At  the  same 
time  they  should  demand  that  good  faith  shall  be  observed  to- 
wards them.  The  products  of  labor  have  been  and  are  taxed, 
exhaustively  taxed— w'hile  the  bontls.^the  fund  of  capital,  liave 
been  and  are  exempt  from  all  taxationmunicipal,  state  and  nation-? 
aJ.  The  exemption  was  promised,  is  a part  of  the  law  of  the  con- 
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• tract,  and  so  made,  in  order  to  draw  capital  from  its  concealment 
tlie  price  of  its  patriotism.  Keep  the  promise,  however  unjust 
the  consideration. 

Tlie  bonds  made  payable  in  gold  should  be  so  paid,  together 
with  the  interest  thereon.  And  thus  adhering  to  the  contract 
on  their  part,  the  people  should  require  that  the  contract  shall 
be  observed  on  the  part  of  the  bondholder;  that  is,  that  the 
bonds  made  payable  in  the  lawful  money  of  the  United  States, 
our  live-twenties  shall  be  paid  in  lawlul  money,  and  not  neces* 
sarily  in  either  gold  or  silver  coin,  and  at  the  earliest  option  of 
the  Government.  That  there  shall  be  no  further  funding  of  the 
public  debt,  which  will,  in  any  way,  increase  the  gold-bearing 
or  other  non-taxed  obligations  of  the  nation,  but  that  our  bonds 
shall  be  called  in  and  paid,  as  the  ability  of  the  nation  will 
justify,  that  the  interest  may  be  stopped. 

TTiat  the  burdens  ot  the  public  debt,  so  far  as  may  be  possi- 
ble and  consistent  with  the  law  of  the  contract,  shall  be  so  man- 
aged as  to  bear  equally  on  all  classes  and  interests. 

That  onr  financial  system  and  revenue  laws  shall  be  so 
framed  and  administered  that  capital  shall  bear  an  equal  pro- 
portion of  the  burdens  created  by  the  war,  and  no  longer,  by 
reason  of  that  calamity,  and  bv  means  of  unjust  discriminations, 
continue  to  enslave  labor. 

That  the  Government  shall  issue  no  more  money  of  the 
nature  ol  mere  promises  to  pay  money ; or  currency,  its  powers 
to  be  measured  by  a gold  standard,  or  authorize  or  permit  it  to 
be  done  by  others;  but  in  lieu  thereof  the  government  alone,  and 
without  any  interveningagency,  shall  hime  paper  dollars^  having 
all  of  the  powers  or  qualities  of  money  for  a circulating  medium. 
That  there  shall  be  no  further  foreign  loans  negotiated  on  the 
part  of  the  Government — a debtor  without  the  means  of  pay- 
ment is  and  must  remain  subject  to  his  creditors;  as  well  return 
to  England  our  independence  as  to  surrender  to  her  the  keys  to 
our  ireasury.  The  syndicate  policy,  so-called,  can  prove  noth- 
ing else  than  a curse  to  the  nation.  'J'o  exempt  from  taxation 
the  capital  invested  in  our  bonds,  in  behalf  ot  home  capital,  was 
unjust.  But  to  convert  the  whole  of  the  public  debt,  enormous 
as  it  is,  into  non-taxed  gold-bearing  bonds,  and  negotiate  them 
in  foreign  governments,  as  contemplated  by  the  syndicate  pol- 
icy. would  be  a crime  beyond  compare. 

Iflubor  is  to  be  the"  pack-horse,  the  hewer  of  wood  and 
drawer  of  water  for  capital,  let  it  be  for  home  capital.  U''e 
ihould  not  go  within  the  jurisdiction  of  monarchs  to  choose  our 
masters, — our  public  obligations  should  not  be  permitted  to  pass 
bey(md  the  control  of  the  natUn's  laws^ 

If  the  people  are  to  be  burdened  with  taxation,  and  the 
profits  of  productive  industry  taken  to  dischar^re  our  public 
obligations,  the  commou  welfare  requires  that  they  should  be 
paid  to  our  own  citizens,  and  by  this  augmenting  the  means  of 
taxation,— lessen  the  burdens  of  the  tax-payer.  A wholesome 
reciprocity  of  duty  betw<*en  the  Government  and  governed 
should  be  upheld  with  I he  strictest  fidelity,  which  cannot  be 
done  by  taxing  the  people  in  behalf  of  foreign  bondholders.  By 
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the  Government  contributing  the  profits  of  the  labor  of  this 
country,  to  enhance  the  wealth  and  increase  the  capital  of  the 
monied  aristocracies  of  the  old  world. 

The  patriots  of  the  revolution  grasped  the  sword  and  sev- 
ered their  connection  with  the  mother  country,  mainly  because 
she  made  them  tributary  to  her  fortune,  while  they  were  denied 
representation  in  her  councils:  cause  sufficient,  "but  small  in 
comparison  with  the  unrequitted  burdens  now  sought  to  be  im- 
posed upon  the  American  people  by  scheming  sous  of  those 
patriot  sires,  by  converting  our  debt,  overwhelming  as  it  is,  into 
non-taxed  ^oid  bearing  bonds,  having  over  a quarter  of  a century 
to  run,  ana  negotiate  them  abroad.  Such  is  the  syndicate  policy; 
and  if  you  would  convert  these  States,  virtually  if  not  in  fact, 
again  into  British  colonies— have  every  dollar  of  American  gold 
melted  in  the  British  crucible,  your  factories,  machine  shops  and 
sliip  yards  closed;  your  finances,  your  foreign  commerce  and 
carrying  trade  placed  5t  the  mercy  of  Great  Britain,  and  she 
pennaueatly  enthroned  mistress  of  the  seas;  carry  out  the  syn- 
dicate policy.  But  if  you  would  remain  free  and  independent, 
ami  maintain  that  position  among  the  nations  of  the  earth,  to 
which,  by  the  laws  of  nature  and  nature’s  God,  you  ar«  entitled, 
yon  should  keep  your  debt  at  home,  in  the  hands  of  your  own 
citizens,  and  subject  to  your  own  laws. 

A saving  of  one  or  one-and-a-half  per  cent.  Interest,  as 
claimed,  if  realized,  does  net  justhy  the  hazard  of  the  enter- 
prize.  But.  remembering  that  the  reduced  interest  has  to  be 
paid  every  three  months,  and  that  the  bondholder  has  the  same 
to  operate  on  for  the  remainder  of  the  year;  and  that  not  a 
dollar  of  gold  or  other  money  is  brought  into  the  country  by 
the  process,  but  that  it  is  only  an  exchange  of  a bond,  the  prin- 
cipal and  interest  both  payable  in  ^old  for  a five-twenty  bond, 
the  principal  of  which  may  be  paid  in  the  lawful  money  of  the 
United  States,  and  at  the  option  of  the  Government.  The  sav- 
ing, if  anything,  becomes  infinitesimal  in  amount,  a myth,  and 
the  subterfuge  of  the  syndicate  policy  to  place  a foreign  creditor 
between  the  people  and  the  bondholder,  and  convert  our  five- 
twenties  into  gold  bonds,  is  exposed  in  its  guilty  deformity. 

.The  syndicate  policy,  carried  out  as  contemplated,  will  ex- 
tract miliions  annually  from  the  wealth  of  this  nation,  and  to 
that  extent  reduce  the  means  of  taxation  and  our  medium  of 
exchange,  which  would  not  occur  if  our  accruing  intei'est  was 
paid  to  our  own  citizens, 

England,  dependent  upon  her  natural  resources,  is  a pauper 
ln;c4>rnparison  with  America,  with  her’s.  Yet  constitute  Eng- 
land onr  creditor,  the  holder  of  our  non-taxed  obligations, 
amouating  to  upwards  of  two  billions  of  dollars,  to  be  paid, 
l)rincipal  and  interest,  in  gold,  which  we  cannot  now  pay,  and 
which,  under  our  present  monetary  system,  by  reason  of  the 
scarcity  of  gold,  we  can  never  pay;  and  Ame-ica  will  become  a 
mere  tributary  power.  The  products  of  the  labor  of  our  toiling 
millions  of  freemen  will  be  appropriated  to  the  uggrandizemeiU 
of  the  aristocracy  of  England,  as  are  the  products  of  the  toil  of 
her  own  oppressed  subjects.  If  you  would  avert  snch  a calamity, 
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the  bare  mention  of  which  is  enouafli  to  cause  an  American  to 
feel  lor  his  sword,  you  must  keep  your  debt  at  home  in  the 
hands  of  your  own  citizens. 

And  if  you  would  carry  out  the  principles  promulgated  in  the 
Declaration  of  Independence,  and  liave  Americans,  in  fact  as  in 
theory,  free  and  equ-il,  or  long  continue  their  institutions,  you 
mast  relieve  labor— tlie  productive  industry  of  the  country— 
from  the  incubus  of  interest  or  discount,  now  exacted  by  law  in 
behalf  of  the  national  banks. 

Greenbacks  and  the  nutional  currency  must  be  superceded, 
and  in  lieu  thereof  Congress  must  establish  a medium  of  ex- 
ciiange,  not  mere  promises  to  pay,  but  possessing  all  of  the 
qualities  ol  money,  and  of  a consistency  and  in  quality  adapted 
to  the  convenience,  and  answerable  to  the  necessities  of  the 
whole  people. 

This  Congress,  as  the  representative  agency  of  the  people, 
may  do.  The  authority  to  coin  money  needed  not  to  have  been 
conferred  by  constitutional  provision  ; it  is  an  enherent,  indis- 
pensable and  organic  power  which  attaches  to  sovereignty,  and 
in  its  exercise  Congi  ess  should  keep  in  view  and  circumscribe 
its  action  by  the  princi])les  upon  which  the  Government  is 
founded.  England  does  this,  Imperial  France  did  the  same,  and 
the  German  Empire  would  welterin  blood  rather  than  surrender 
the  exercise  of  a power  so  vital  to  her  imperial  existence.  Eng- 
land has  her  gold  standard  of  values,  and  paper  proiu'scs  or 
obligations  to  pay.  So  has  America — gold  for  the  uses  of  capital 
—promises  to  pay  for  the  uses  of  her  laboring  classes,  for  trade 
and  commerce;  and  no  system  could  be  devised  better  adapted 
to  the  support  of  a monarchy,  or  more  detrimental  to  republican 
institutions. 

Money  is  the  creature  of  law.  It  is  a token  of  sovereign 
power,  and  its  value  or  usefulness  does  not  depend  upon  the 
value  of  the  material  upon  which  the  token  may  be  imp!*essed, 
but  upon  the  ability  or  value  of  the  sovereign  power  of  which  it 
is  the  creature;  unless  that  which  is  intangable,  a mere  ideal,  is 
a coImnodit3^  or  unless  sovereignty  itself  is  a commodity.  The 
token  alone  imparts  the  power  or  quality  of  money,  and  when 
stamped  by  sovereign  authority  upon  a thing  of  substance,  the 
substance  bearing  tlie  token,  ^^iulteve^  it  may  be.  gold,  silver  or 
paper,  becomes  a standard  of  values.  It  is  founded  upon  the 
whole  wealth  of  a nation,  backed  by  the  power  of  sovereignty, 
and  circulates  as  a medium  of  exchange  in  discharge  of  all  obli- 
gations within  the  jurisdiction  of  its  sovereign,  and  wljatever 
the  invention  lulling  short  of  this,  it  is  not  money  in  the  true 
sense  of  that  term.  The  token  is  tlie  voice  of  r/overeiguty, 
speaking  tlirough  the  law,  and  will  give  to  any  substance  the 
quality  of  money,  that  quality  being  an  assurance  given  it  by 
law,  that  a token  which  a vendor  receives  for  the  commodity  he 
sells  will  pay  for  the  commodity  he  buys,according  to  an  agreed 
price,  or  the  value  of  the  commodity.  That  which  you  may  pay 
or  tender  in  payment,  or  in  discharge  of  a debt — Uie  end  of  the 
law  under  tlie  civil  code — tlmt  wiiich  iinbodying  soveiNiiga 
powers  when  property  has  been  levied  on,  and  the  law  oflicer  is 
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about  to  pronounce  the  fatal  word— soJd-which  bas  carried  woe 
mto  so  many  households,  and  driven  widows  and  orphans— 
numberiii|riudlions— to  depend  upon  the  cold  cliariiv  of  the 
world,  wdl  satisfy  tlie  judgment,  and  stop  the  sale.  ^ ‘ 

Ihe  commodity  upon  which  the  token  may  be  stamped 
lEuy,  as  gold  and  silver  do.  possess  material  value,  but  the 
value  exists  because  of  the  uses  to  which  the  commodity  may  he 
applied,  not  because  ot  the  stamp  of  the  money  token. 

-A.  piece  ol  gold  of  the  same  weight  and  carat  of  a twenty 
dollar  gold  piece,  is  as  valuable  without  as  with  the  money 
token,  save  the  expense  of  coinage,  ^ 

H **  tiot  created  by  law,  neither  is  silver,  while  money  is 

the  creature  ot  law  solch^  Gold  aud  silver  are  parts  of  the 
creation  or  substances  produced  by  natural  causes,  and  depend 
upon  labor  to  develop  their  useluliiess  and  adapt  them  to  the 
uses  of  mankind,  the  same  as  the  diamond  that  adonis  the  brow 
ol  majesty,  or  renders  more  resplendent  the  charms  of  our 
queenly  beauties.  The  diamond  is  more  precious  thau  gold,  but 
It  has  not  the  quality  ot  money,  and  why?— for  tlie  want  of  the 

money  token,  that  which  alone  can  impart  to  anv  substance  the 
quality  of  money.  Tli,  gold  eagle  has  the  quality  oSnej^and 
thereon^^^^^^'^  pursuance  ol  Taw  the  money  token  is  stamped 

Gold  silver,  like  other  useful  commodities  possessing 
material  values,  are  ol  tlie  wealth,  and  as  articles  of  commerce 
augment  the  wealtli  of  the  nation  that  produces  them,  but  they 
douotot  themselves  possess  the  quality  of  money  any  mo% 

“‘^1  They  are  but  commodities  until 

the  money  token  is  alhxed  to  them.  It  follows  that  every  ouuce 
of  gold  and  silver  that  are  produced  from  our  gold  and  silver 
mines  and  corned  mto  money,  is  to  that  extent  subtractino- from 

nation,  aud  adds  to  the  balance  of 

'^alue  ol  our  gold  and  silver  products  amount  to  many 
millions  annually ; all  ol  which — the  only  legitimate  use  of 
money  being  to  facilitate  the  business  transactions  of  our  trade 

the  mXTtoSn.  wealth,  being  buried  in 

Is  this  sacrifice  made  from  necessity?  Are  gold  and  silver 
the  only  commodities  of  which  money  may  be  coined?  Cannot 
paper  he  stamped  with  the  money  token?  Assuredly  it  can. 

-'V lid  It  It  IS  the  money  token  th.it  imparts  to  a substance  the 
powers  or  qualities  of  money,  reason,  although  supported  by 
beVSl  ofpape^^^^  must  lad  to  explain  why  money  may  nht 

M **  "rged.  that  under  the  Consti- 

tution the  Goyeniment  can  use  only  metals  in  the  coinage  of 

money,  hut  tins  ideii,  under  the  enlightened  construction  of 
that  insti  llment,  by  the  nation’s  highest  legal  tribunal,  in  the 
cases  ol  Knox  ys.  Lee  Parker  Davis,  and  Fabbick  e*.\ViIso,i! 
leported  111  lith  Wallace,  has  been  exploded:  and  it  would 
seem.  It  reason  is  to  control,  forever  put  to  rest.  Congress  may 
provide  lor  the  coinage  of  paper  dollars  or  gold  dollars,  or  both 
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as  in  its  wi.sdoiu  seemed  expedient.  Tliis  power  is  inherent  in 
the  sovereign  people,  to  be  exercis<‘d  througli  their  representa- 
tives in  Congress  assembled  ; .and  without  the  right  ot  its  un- 
trammelled exercise,  this  nation  would  stand  before  the  world 
an  invalid  sovereign,  with  the  right  arm  of  her  sovereignty 
palsied  by  her  side  ; a flimsy  structure,  without  the  means  of 
self-defence  ; a prey  to  other  powers;  the  victim  of  mob-rule  and 
insurrection.  What  would  have  betm  the  fate  of  the  Union  of 
these  States  in  the  late  civil  war,  if  we  had  had  no  other  than 
CTold  or  silver  money  or  power  to  resort  to  another  expedient? 
VN  hat  would  have  been  our  destiny?  How  could  we  have  assem- 
bled our  armies  or  maintained  them  in  the  field?  Would  it  not 
ere  now  have  been  written  of  the  American  Republic,  as  It  is  of 
the  republics  of  former  ages. 

‘ ‘Gone  glimmering  through  the  dream  of  things  that  wore  ■ 

A schoolboy’s  tale  the  wonder  of  an  hour . ’ ’ 

Gold  as  a medium  of  exchange, on  account  of  its  known  insuf- 
ficiency in  amount,  and  its  want  of  adaptability  to  the  demands 
of  trade  and  commerce,  as  has  been  aptly  said,  “is  a mvth,  a 
phantom,  a ship  in  full  sail  in  the  clouds.’.’  And  lias  since  the 
discovery  of  the  power  of  Polar  Attraction,  which  converted  the 
oceans  into  common  highways  for  the  nations,  given  place  to 
tlie  sceptre  of  the  currency,  that  indispensable  and  more  potent 
agency  of  commerce. 

Gold,  as  the  sole  means  of  payment  or  redemption,  in  view 
of  the  magnitude  of  our  debt  and  its  scarcity,  i.«  a most  wicked 
delusion,  and  in  the  disguise  of  funding  bills,  will  perpetuate  the 
burdens  of  the  people. 

The  gross  amount  of  the  debt  of  the  Nation— Municipal  State 
and  National,  is  not  less  than  three-and-one-half  billions  of  dol- 
lai'S.  Lan  this  vast  sum  be  paid  in  gold  under  our  present  money 
ij-stem  ? Do  the  people  now  or  can  they  ever  possess  it  ? Never! 

our  revenue  laws  may  provide  for  its  levy  and  collection,  and 
under  the  claini  of  the  public  necessities,  the  authorities  may 
4cek  to  extort  it  even  by  tyranical  inflictions,  it  will  not  be,  it 
^nnot  be  obtained,  the  interest  alone,  on  a sum  so  vast,  payable 
in  |TOld,  will  absorb  all  of  the  profits  of  the  productive  industries 
of  the  nation,  and  perpetuate  the  debt.  Xo  hope  of  payim^  a 
4am  30  vast,  under  our  present  monetary  system  can  be  honestly 
entertained,  the  amount;  of  is  wholly  insufficient  to  justify 
it,  and  to  promise  it  is  a fraud  concealed  beneath  the  mantle  of  the 
funding  hill  policy. 

Capital  should  pause,— necessity  knows  no  law. 

Patriotism,  the  welfare  of  the  nation  the  cause  of  liberty  and 
mankind,  councils  of  peace,  patient  endurance,  but  oppression 
persistinjrly  imposed  absolves  all  tie.s,  invokes  the  ritrhts  of  self- 
preservation,  the  first  law  of  nature ; and  sooner  or  later  the 
people,  even  at  the  risk  of  ills  they  know  not  of,  will  seek  in 
blood,  if  necessitry,  the  overthrow  of  the  power  of  their  oppres- 
sions. 

(^old  is  of  the  most  precious,  I may  say  the  soverei(**n  of  met- 

but  as  the  sole  stamlard,  or  measure  of  values,  or  payment 
a centralizer  of  wealth  and  power,  a foe.  to  civil  equality, 
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genius  and  spirit  of  our  insti- 
tutions. Having  the  quality  of  money,  it  is  a«  exactiiK^  tvr-i m 
in  P^e,  and  in  war  a hiding, ^cringing,  skirikinf<-  cow^ird 
When  the  sad  tidings  of  America  at  wir  w ' <■ 

conq^uer'o?‘diVctp1K^^ 

idol"ioid 

duRn.  th» 

upon  the  necessities  of  a war  stricken  natimi  vL  ’ 
awaiting  the  t»te^of  thritepS-X‘thS''S 

the  capital  Of  theS^wL'S^^^ 

campfires  of  au  imposing  Rebellion-  th^^  J 

with  thA  rrnM  ® ^*^utMuun,  lue  Capital  conspirators, 

tlieir  being  conacituted  the  aole  agmev  thro.wi;  wwV. 
interest  paid  in  advance  and  calculated  on  ?he  ?ace  of 

* Uho,  ^i„7/,!SroV 

liSrKol  KoLtrr  7,^  7 P’- 

m the  fa«f  ffe'|oTdr.;S:Te'  Z. 
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Uxatioo,  while  Ihe  mei'cbant,  the  mechanic,  manufacturer  and 
fiirmer,  ui*e  taxed  to  pay  to  capital  its  gold  ialerest  and  at  the 
fiauie  time  are  charged  tea  per  cent*  on  short  loans,  for* 
the  ase  of  the  currency,  and  also  at  the  same  time  have 
♦ to  bear  the  loss  of  the  money  difference  between  gold 
and  the  currency;  thus  perpetuatinj^  the  supremacy  of 
gold,  and  the  burdens  of  the  people.  K is  told  in  the  fad, 
rlmt  the  capital  invested,  in  our  oomls,  is  ret+afded  with  all  the 
prohts  ot  labor,  while  the  products  of  labor  ben?  all  of  the  bur- 
dens of  government.  It  is  told  in  the  fact,  that  instead  of  a 
currency  luedinnr  of  exchange,  bearing  the  money  token  ancf 
timde  receivable  for  all  dues  to  the  govermnejU,  as  well  as 
between  individonls.  and  whfeh  would  have  made  it  a standard 
of  values  c<>-evju:U  with  gold  in  all  domestic  transactions;  Con- 
gress WHS  induced,  to  provide  by  law,  that  the  interest  on  our 
bonds  and  duties  on  ink  ports,  should  be  paid  in  gold;  thus  snbor- 
nating  the  currency  in  the  hands  of  the  people,  to  the  gold 
scaiulrtru  controlled'  bv  Capital ; is  told  in  the  fact,  that  the  sol- 
dier who  exclicngcd  til?  comforts  and  endearments  of  home  for 
llte  hartldkips  and  perils ol  w:ir.  The  farmer,  the  producer  am? 
material  m**n  who  furnirdkcd  supplies,  were  paid  for  their  ser- 
vle.<:.5  :ukd  prop  rty,and  iiud  Liieir  patrlotistn  rewarded  in  a depn  - 
ci-.ued  currency,  liie  money  broker  and  exchange  dealer,  who 
shnnued  the  iiazard  of  the  conilicb  were  rewarded  will  gold  in- 
lere«t;  and  are  to-day  the  pensioned  wards  of  the  nation. 

1 again  ask,  is  lhls/‘erjUiiI  and  exact  justice  to  all,  exclusive 
privileges  to  none?'’  And  repent  tlj«t  the  history  of  the  logis-  ' 
iaihai  of  no  country',  in  any  age,  furnishes  an  example  for  siich 
iu:ii-dci\  inch  Inequality, 

it  1?^  ri  iH'  tlkat  t)ic  monarr  'iics  of  thoold  world  have  their  gold 
^tariUaid'  of  vahio.-'.  wliicli  aru  wieit’eU  by  caiMtal  in  tho  hand<  ol 
flnnr  aristocracies : but  the  iruu-opoly,  the  c.xclusive  privilciM-s 
(•oiit*Tn.‘d  hy  law  upon  the  'r.dioiial  Hunking  Associations,  art* 
mikkiowM  save  in  the  Aineric  in  Ih-public. 

if.  thei).  It  is  true  that  tlie  authority  to  coin  nionev  aliides  in 
the  tHjvernm  'nt  by  conciilutioiial  grant  or  by  virtue  of  }nhe*"Ciit 
soiM-reign  power  ; and  tln^t  tl;c  n:oney  token*  will  imparl  to  any 
.-uh-t;uicc  upon  wliicli  it  nuiy  iuj^-tamped  ihi?  uunririos  of  money; 
and  that  whether  monry  siadl  bl^  eoimal  of  gidd, silver  orpupeV. 
nr  nfany  one,  or  nil  of*  tlu  ^e  .sub-=timcc.s,  is  a question  hot  of 
p >\vcr.  bur  of  morn  policy : and  that  tiu*  so|f»  mid  onl^-  legitimate 
pur|»(<>c  nfthe  coinngfof  liioney  is  fo  lMC!ii*ato  the  transaction  of 
tin*  b'isiness  of  the  natiem.  her  *fr:uli*  ;nid  commerce  ; ami  that  to 
gtv»*  it  nuilormiry.  stabiliry  and  credir,  it  should  emouate  exclu- 
viM'ly  from  the  Genera!  Governmnir,  in  qtjaiuiry  and  of  a kind. 
iJii‘Wi*ndile  to  the  hcci*ssit»f's  of  the  pcopdr;  and  ;dthe  same  time 
cunpiitable  in  iis  cfferT*;  upon  ftv:i;nnnt!y.  with  republican 
j i hi^iiMitioiis.  ff  it  is  true  that  gold,  iiy  of  lt«  scarcity, 

^ fiirnidu.s  the  pretext  (or  anottv.r  ami  mrditinn;^.)  circulating 

I - medium,  such  as  the  natioii  il  currency.  tIwis  errtuing  .a  two-fold 

; medium  of  exehaiige:  and  rfmt  as  !iu*’ meacure  of  vTdncs  or  of 
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payiiu  nt.  g^dd  ten«f«  to  coneentra??-  .•npd:il  and  eentrelize  power; 
^nd  as  u mivms  of  payment  of  r'lo  debt  of  ihe  nation  it  is  a defn* 
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Sion,  and  will  jiccessiute  funding  bills  and  renewed  loans 
secured  by  non-tiixed  gold-bearing  bonds,  perpetually  relieving 
capiul  from  taxation,  and  perpeUmte  the  burdens  of  the  people 
uiul  the  debt  of  the  nation.  And,  if  under  the  syndicate  policy  ^ 
our  bonds  are  to  be  placed  beyond  the  jurisdiction  of  our  laws, 
and  our  pwplo  are  to  be  perpetUHlly  taxed  to  pay  Ihe  iutcrest  on  . 
our  non-taxed  Ki^curitles  in  the  liamLs  of  forcigja  capltidists,  bv 
which  process  America,  with.  lier  . glorious  pa^t  and  promised  ^ 
future,  must  become  a mere  tributary  power.  The  tinie  has  ' 
come,  tfie  occasion  demands,  and  (he  Xuturehopes  of  the  iiatic  it 
of  liberty,  and  of  civil  . equality,  call  iqmn.  the  people  to  arouse 
themselves  to  a realizatiou  and..  Just  appreciation  of  the 
evils  of  our  monetary  P3stem,  .and  In  the  mime  of  the 
imposing  sovoaigiity  they  have. -the  right  to  wield,  as  one 
imin,  demand  and  require  that  |ljc|r\repixacHUative  ngeiicv— 
the  Congress, — shall  by  stiitute  - laW;,  interiwse  a)id  relieve 
llifcin  from  the  evils  of  past  legislatioju^  and  afford  them  protce- 
lion;  lor  the  future— a conBucnmutIcu  vital  to  the  Kepubllc — 
clejtrly  attainable  within  the  grants  of  the  Constilution,  and  in 
lull  accord  with  Ihe  theory  of  our  institutions. 

That  is,  to  defray  the  current  expenses  of  Ihe  Govenirnenr — 
pay,instcad  ol  fundingthe  national  debt — furnish  a safe  and  uui- 
torm  medium  of  exchange — establish  (*qual  tinancial  privileges 
between  productive  Industry  and  capital— furnish  ine  people 
witlk  a standard  of  paymektC  lor  a circulating  inedinm,  and 
return  lo  the  policy  of  paying  as  we  go.  No  le-'S  indi.cpcnsiblc 
to  free  Government  than  to  the  pro-«pcnty  of  an  individual  fn;**- 
miin,  Necessitv  cHils  for  the  coinage  of  cfo/f<tra,  staniporl 
with  thesovereiiMi  money  token  of  Uic  nation,  ami  by  Ihc  law  of 
their  coinage,  made  recciv.able  in  full  discharge  ul  all*  dues  to  the 
Goveriunent,  including  the  tariff'  or  duties  on  imports  no'v 
required  to  be  paid  in  gold;  and  also  payable  in  full  discharge  of 
all  debts  and  liabitifics.  individual,  febde  and  National,  not  now 
required  to  be  p;iid  in  gold  or  siivor  coin;  and  that  Instead  ol  «nv 
iurther  funding  the  public  debt  into  non-tnxed  bnnd.s.  tlio  prin- 
cipal nix’  intcre.st  Iheroof  to  he  paid  in  gold  and  negotiathn^ 
them  in  England  or  otlier  foreign  government,  u.s  provided  for 
under  the  synilicute  policy.  The  law  authorizing  the  same 
j^IkonlU  be  repealed,  and  a law  enacted  providing  for  and  requir- 
ing the  payment  ofour  bonds  as  rapidly  as  the  financial  condi- 
tion of  Uic  country.niHy  Justify,  say,  in  sums  amuialiv  of  five 
bundi'ed  millions,  in  installments  at  stated  periods  during  the 
year,  accordin^r  as  they  may  be  numbered  in  tlieir  series  and  pri- 
ority of  date-  Those  payable  in  lawfni  money  and  at  the  option 
of  the  Government  to  be  first  paid,  and  in  the  money  so  colnetl. 
and  that  In  case  t lie  bondholders  should  neglect  or  n*fu.se  to  pre- 
sent the  bonds  for  payment  as  required,  the  interest  thei-c-on 
should  be  thereafter  stopped. 

I am  not  unaware  that  a pblJcy  such  as  i.s  here  Indicated 
W'ould  incur  the  sore  displeasure  and  bitter  denunciation  of  the 
bondholder,  gold  ring;?,  the  national  banks,  and  all  like  non- 
producing worshippers  ol  the  Golden  Caifand  their  subsidized 
followers,  -A  fellow  feeling  makes  us  wondrous  kind,”  and 
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as  one  man  they  would  exclaim  expansion,  and  with  uplifted 
hands  howl  repudiation,  dishonor.  It  is  not  the  debt  that  the 
bondholder  wants;  it  is  liis  Kold  interest  and  a perpetual  exemp- 
tion of  his  capital  from  taxation. 

The  ^old  rinifs,  the  Wall  Street  Junta,  who  wield  the  gold  • 
sceptre  to  the  undoing  ot  the  profits  of  the  producer,  could  not 
endure  a policy,  w lich  in  the  overthrow  of  our  two-fold  medium 
of  exchange,  and  the  repeal  of  the  law. requiring  duties  on  im- 
ports to  be  paid  in  gold,  contemplates  the  ruin  of  their  devour- 
ing traffic. 

And  to  deprive  the  national  tanks  of  the  sceptre  of  the  cur- 
rency, by  placing  in  the  hands  of  the  people  a standard  of  values 
for  a circulating  medium,  the  co-equal  before  the  law  with  gold 
in  the  transaction  of  the  business  of  trade  and  commerce,  would 
drive  them  to  abdicate  their  powers,  by  which  they  hold  as  in 
the  hollow  of  their  bands  the  control  of  the  vast  pro- 
ducts of  the  labor  of  the  country;  powers  no  less  dangerous 
to  civil  equality  than  the  rebellion,  from  which  they  sprung — 
powers  that  will  be  enjoyed  by  the  banks  while  a fetid  Congress 
remains  open  to  their  insidious  approaches. 

Nor  will  such  objectors  stand  alone,  unfortunately  for  the 
country,  and  which  will  render  the  success  of  such  a policy  a 
laborecl  one,  and  to  establish  it  requires  a determined  movement 
along  the  whole  line  of  the  people;  many  of  our  most  exper- 
ienced, gifted  and  honored  statesmen,  who  are  relied  upon  and 
confided  in  as  political  teachers,  and  who  have  been  and  will 
continue  prominent  in  framing  rules  of  action,  and  in  moulding 
the  public  judgment;  acting,  as  we  will  accord,  from  a high 
sense  ot  duty,  and  may  be  patriotic  devotion  to  our  common 
country;  adhering  to  the  policy  ot  the  mothei;  country,  and  the 
practice  of  our  own,  derived  therefrom  ; supported  by  their 
most  potent  auxiliary,  that  portion  of  the  public  press  which 
tiiey  command,  and  by  which  their  ideas  and  opinions  well 
reasoned  and  seductively  clothed,  are  pulsated  throughout  the 
body  politic  ; intrenched  behind  fixed  opinions,  and  a popular 
prejudice,  deeply  rooted  in  tlie  public  mind,  against  a paper 
circulating  medium,  c.aused  by  the  fact  that  it  has  never  liad  im- 
parted to  it  by  the  stamp  of  the  money  token  the  qualities  of 
money  as  gold  has.  Countenanced  and  applauded  by  gold  rings, 
the  national  banks,  bondholders  and  exchange  dealers,  will 
throw  around  our  monetary  system  the  mantle  of  their  protec- 
tion, and  with  practiced  tongue  pour  out  studied  anathemas  in 
denunciation  of  a policy  which  contemplates  the  speedy  pay- 
ment of  the  national  debt — relief  from  the  payment  of  interest — 
forcing  capital  to  share  in  the  public  burdens,  and  guaranteeing 
to  labor,  to  productive  industry,  equal  financial  privileges  with 
capital  abolishing  exclusive  privileges,  and  bringing  about  an 
i*quitable  distribution  of  the  profits  of  labor  between  capital  and 
labjr. 

Ves,  lionored  !Senators  and  Representatives  in  Congress,  and 
their  aid-de-camps  of  the  hustings,  with  no  small  show  of  de- 
liauce  and  impatient  of  opposing  views,  will  proclaim  paper 
money,  althougli  bearing  tiie  money  token  of  the  nation. 
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founded  upon  its  good  faith,  and  daily  redeemed  in  the  com- 
modities of  trade  and  taxation,  worthless  trash,  wholly  delusive 
unless  coiivertable  iuto  another  commodity,  gold,  at  the  will  of 
the  holder. 

Attain,  that  the  substance  of  which  money  is  composed 
should  possess  an  intrinsic  value  equal  to  the  value  thereof  as 
fixed  by  the  money  token  stamped  tliereon. 

Again,  that  gold  is  the  mone\^  standard  of  the  whole  world, 
and  therefore  our  commercial  interests,  as  one  of  the  sisterhood 
of  nations,  demands  a like  standard  ot  values. 

Again,  that  a national  debt  is  a national  blessing — that  it 
works  no  injury  to  the  people. 

Again,  that  our  public  debt  was  incurred  to  save  the  life  of 
the  nation,  and  therefore  this  generation  having  fought  the 
battles  of  the  war,  posterity  should  pay  the  debt, 

A tormidable  roll  of  objections,  truly;  and,  if  well  founded 
in  fact,  and  indorsed  by  the  principle  invoked  by  the  founders  of 
the  Republic,  constitute  a most  potent  appeal  for  a continuation 
of  our  monetary  system,  and  for  submission  on  tlie  part  of  the 
people,  to  the  wrongs  entailed  upon  them  thereby;  but  if  not  so 
founded  and  indorsed,  or  at  all  incompatable  with  tlie  theory 
upon  which  the  Republic  is  pillered;  in  view  of  the  civil  in- 
equality inaugurated  thereby  they  should  be  swept  away,  with 
the  ill-founded  reasons  relied  on  in  justification  of  tlie  wrongs, 
impositions  and  oppressions  overcome  by  the  Revolution  ainl 
buried,  [ trust,  forever  beneath  the  bloody  footprints  of  our 
Revolutionary  sires. 

How- stand  the  facts  ? We  have  at  no  time  since  the  organ- 
ization of  the  Government,  had  such  an  issue  or  coinage  of 
money.  The  nearest  approach  to  it  is  found  in  the  greenback 
and  national  currency  issues,  but  which,  by  reason  ol  their  be- 
ing mere  promises  to  pay  money.  Limited  in  their  functions  of 
payment,  not  having  imparted  to  them,  only  in  part,  the  sov- 
ereign powers,  that  are  imparted  Iiy  the  stamp  of  the  money 
token  ; they  fall  far  short  of  possessing  the  powers  of  money,  as 
would  paper  money  coined  as  proposed. 

Greenbacks  nor  is  the  national  currency  convertable  into 
gold  at  the  will  of  the  holder,  nor  are  they  made  redeemable  in 
gold  or  other  coin,  and  yet  those  who  may  oppose  the  coinage  of 
paper  money  as  I have  had  the  timerity  here  to  suggest.  Al- 
though issuing  from  the  same  mint,  resting  upon  the  same  au- 
thority, backed  by  the  same  sovereign  sanction,  and  possessing 
enlarged  functions,  being  made  receivable  in  discharge  of  all 
dues  to  the  Government,  including  the  b'riffor  duties  on  im- 
ports now  required  to  be  paid  in  gold.  While  they  condemn 
such  a coinage,  with  what  consistency  the  country  must  judge, 
will  declare  greenbacks  and  the  national  currency,  the  best  paper 
money  system  in  the  world,  and  the  best  that  can  be  devised  ; 
and  asked  why;  answer,  because  resting  upon  the  promise  of 
the  American  people  and  the  boundless  resources  of  the  nation* 

May  I ask  it  the  wealth  and  plighted  faith  of  the  American 
nation  gives  credit  and  stability  to  her  mere  promises  to  pay 
money,  will  not  that  wealth  and  plighted  faith  give  credit  and 
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stability  to  any  substance  bearing  the  stamp  of  the  soTcreigii 
money  token  of  the  nation? 

But  it  will  be  said  that  the  coinage  of  paj>er  dollars  would 
result  in  a papin*  medium  of  excliange,  in  exclusion  of  gold  and 
silver— would  drive  gold  and  silver  out  of  circuiatioin  On  the 
contrary,  ihe  coinage  of  paper  dollars,  made  the  co-equal  ol 
gold  in  the  transaction  of  the  business  of  the  people,  and  thereby 
place  in  the  hands  of  community  a measure  or  standard  of 
values,  or  payment,  i>ossessing  all  of  the  qualities  of  money, 
would  leave  gold  to  lie  idle  in  the  vaults  where  it  is  now 
hoarded  for  speculative  purposes  solely,  or  to  seek  investment 
in  the  channels  of  trade,  and  in  the  development  of  the  nat^ 
ural  resources  of  the  country. 

Idle  it  would  not  be  permitted  to  remain.  An  inducement 
to  that  end  would  be  wanting,  and  capital  would  not  brook  the 
loss,  but  ever  vigilant  in  its  own  behalf  capital  would  dispatch 
gold  in  search  of  its  coveted  gains. 

But,  suppose  the  result  would  prove  an  exclusive  paper  me- 
dium of  exchange,  what  have  we  now?  And  what  have  we  had 
for  the  last  twelve  years?  Who  among  you  during  that  period 
of  time,  has  seen  a'dollar  of  gold  applied  to  the  purpose  of  its 
coinage  circulating  as  a medium  of  exchange  in  tlie  transaction 
of  the  business  of  trade  and  commerce.  lias  it  not,  while  under 
the  law,  holding  the  chief  place  Jis  a standard  of  values,  been 
withdrawn  from  circulation,  retired  by  capital  and  converted 
into  a commodity — a thing  of  mere  bargain  and  sale,  while 
greenbacks  and  the  national  currency  have  been  substituted 
for  tlie  uses  ol  the  people — their  only  attainable  medium  of 
circulation. 

And  who  so  bold,  as  to  insist,  that  paper  dollars,  clothed 
with  the  powers  of  the  money  token,  would  not  be  far  preferable 
to  greenbacks  and  the  n:!tion*aI  cniTcneyusa  circulating  medium 
limited  in  function,  encumbered  with  interest  and  trammelled 
with  discount  as  the  national  currency  and  greenbacks  are.  And 
who  so  blind  to  reason,  as  not  to  see.  in  a circulating  medium 
having  all  of  the  attributes  and  powers  of  money — an  equal  with 
gold,  at  par  with  it  in  the  channels  of  trade — a bulwark  of  pro- 
ductive industry,  as  well  as  of  capital  ? 

But  again,  U is  urged  that  the  substance  used  in  the  coinage 
of  money,  should  possess  an  intrinsic  or  material  value  equal  to 
the  value  thereof,  as  fixed  l>y  the  money  token  stamped  thereon, 
or  be  made  convcrtablo  into  gold  at  the  will  of  the  holder. 
Here  we  have  the  index,  to  the  long  chapter  of  wrongs 
imposed  by  capital  upon  labor,  artfull}^  concealed  in  the  mis- 
Tery  of  a redeemable  currency  without  the  means  of  redemption. 
Here  is  the  weight  that  pulls  productive  industry  down,  and 
enables  capital  to  wield  the  financial  sceptre  to  the  enslave- 
ment of  labor. 

Here  we  have  capital  stripped  of  its  disguise — of  its  bequil- 
raents,  and  see  the  la'^h  with  which  the  people  are  st^oiirged, 
an  I the  hand  that  inflicts  the  blows.  Exhibited  in  a two-fold 
medimn  of  exchange— the  cnn'ency — gold  possessing  a 
high  commercial  value  as  a commodity,  for  the  uses  of  ceutral- 
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i ced  wealth,  and  currency  fnfinitesimal  in  value  as  a commodttr 
i.^rthe  uses  of  the  people, 

A monetary  s}steiii,  well  devised  to  strengtljcn  the  hands  of 
aristocracies  and  perpiauate  uioiiaj*chies,  wliere  it;  oi  iginated, 
but  wholly  at  war,  with  civil  equality  the  only  hepe  of  a free 
people.  If  it  was  true  that  the  commercial  va'ue  of  the  commod- 
ity used  in  the  ccunage  of  money,  and  not  the  stamp  oiihc 
money  token  imparted  the  qiialities  or  power  of  money;  my  voice 
would  be  for  the  use  of  the  precious  metals  solely  and  thus  slum 
the  evils  of  a two-fold  medium  of  exchange — thus  avoid  *.he  mon- 
opolies and  exclusive  privileges  conferred  upon  money  corpora- 
tions— the  money  ditterence  bet%veen  gold  and  a depreciated  cur- 
rency— thediscount  paidto  Uie  national  banks.and  drive  gold  into 
thechannels  #t  trade,  where  it  will  not  be  found  wlule  it  remains 
the  sovereign  measurer  of  values,  and  is  rewarded  w:th  tlieeinol- 
irments  of -discount.  But  it  will  be  urged  that  gold  is  insuftideni 
in  amount,  to  answer  the  demands  of  our  trade  and  commerce, 
true,  but  what  then  ? As  they  do  now,  thos  • who  urge  4ipon  us 
a two-fohl  tRodium  of  exchange, will  be  driven  to  take  refuge  in  a 
paper-mill,  and  under  tlie  specious  pretence  of  necessity  come 
trom  tlienceladened  with  greenbacks  or  the  national  currency  or 
•both,  to  supply  a medium  of  circulation. 

But  it  is  not  true,  that  the  qualities  of  money  are  imparted  by 
or  depend  upon  the  commercial  value  of  the  commoility  or  sub- 
stance enipk)j"ed  in  its  coinage,  on  the  contrary,  the  qualities  of 
money  are  conferred  by  the  exercise  of  a power  belonging  to 
sovereignty,  and  is  expressed  and  made  tangible  by  the  sumip 
of  the  money  token  on  a thing  of  substance. 

The  value  of  the  money  token  is, and  should  be  measured  and 
depend  upon  the  ability  of  the  sovereign  emoloying  it,  to  make 
good  or  enforce  its  deert^es.  It  should  d(?pend  upon^  ami  uot  be 
independent  of  its  sovereign. 

Money,  properly  understood,  is  not  a commodity.  It  cati 
have  no  commercial  vakie  as-a  coimnodit}’^ ; and  when  converted 
into  a commodity — is  made  merchandize — is  tmiight  and  sold  as 
gold  is,  it  hi  givtMi  a property  which  does  not  belong  to  it,  and 
becomes  an  alien  to  the  purposes  of  its  coinage. 

Having  a commercial  value  as  a commodity  as  gold  has; 
when  its  sovereign  is  imperial,  when  it  is  most  needed.  It 
will  forsake  its  function  a€  a circulating  medium,  become  a thing 
of  mere  bargain  and  sale,  or  take  refuge  beyond  the  pales  <5" 
<langer.  But  if  itsv^ue  as^a  commodity  shonkl  be  nfinitosimal 
as  paper  ’^vould  be,  the  gates  of  commerce  wotild  be  closed 
against  it  as  a coansnodity,  and  it  would  be  driven  to  the  side 
its  creator,  there  to  abide  the  fate,  to  stand  or  Ttll  with  its  so\^ 
«reign. 

But  it  will  be  asked,  what  is  to  be  done  w^Hen  we  may  be 
compelled  to  seek  foreign  aid,  this  is  a contingency  too  humili- 
iiting  to  influence  the  policy  of  the  American  nation  but  my  an- 
swer is,  do  as  we  do  now  and  as  we  ever  have  done,  pay  in  ti. 
rf^iuivalent.  Again  it  may  he  aske<L  how  arewe  to  pay  our  gold 
interest,  my  answer  again  is,  do  as  we  do  now,  pay  in  the  e<|ui- 
c^alejjt.  A^jj)  it  may  be.asBecL  how  mtc  wc  to  pay,  for  cornino- 
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flities  imported  hithei- from  forei*f  n countries:  1 atfain  answer 

do  as  we  do  row.  pay  in  the  equivalent.  Again  it  will  be  asked 
how  are  we  to  pay  our  bonds  made  payable  in  gold;  I again  an- 
swer pay  in  the  equivalent.  ’ * 

If  we  oonld  blit  realize  the  fact,  tliat  the  people,  and  not  the 
authorities  at  Washington,  are  the  sroverument,  our  solutions 
would  be  easier.  American  Rold,  although  bearing  the  money 
token  of  the  most  abundant  of  nations  and  impoHintf  Republic 
known  to  history,  is  not  payable  by  virtue  of  that  token  ia  Ene- 
land^but  when  odcred  there,  is  at  once  stripped  of  its  money 
qualities,^  reduced  to  the  g’rade  of  a mere  coiiMnodity  and  its  val- 

token  it  bears,  but  as  measured  by  the 
English  standard  of  values.  The  money  difference  between  tho 
currency  and  the  gold  that  is  collected  and  paid  into  the  Treas- 
ury in  the  payment  of  the  duties  on  imports,  and  the  money  dif- 
ference  between  the  currency  and  Loudon  exchange  paid  for 
foreign  commoilities  imported  here,  are  added  to  the  cost  of  the 
burned  borne  by  the  people  by  whom  tliey  are  con* 

Impelled  by  these  considerations,  verified  by  our  experience 
i adapt  the  view,  that  the  commercial  value  of  tl>e  material! 
ot  which  money  is  coined  and  furnished  by  the  government, 
.should  be  the  lowest  in  amount. 

I he  standard  value  of  money  must  always  vary  some- 
what from  the  worth  of  its  material,  when  the  value  as  of  gold  is 
commercially  high,  its  fluctuations  on  account  of  quantity  may 
OHcome  serious  but  when  it  is  cheap  as  of  paper,  its  variations', 
nre  ninmtesimnl  in  amount;  paper  reaches  asameuess  of  standard 
value,  as  nearly  as  human  wisdom  can  devise,  and  iis  a medium 
or  exchange  the  commercial  world,  despite  of  the  edicts  of  parli- 
aments and  congi-esses,  in  its  use  condemns  the  gold  and  silver 
Uieory  as  a heresy. 

In  former  times  the  commerce  of  mankind  was  limited  and 
1^  comrade  money  was  equally  sparee;  commerce  was  tedious, 
slowm  its  movements  and  scant  in  its  store,  it  traded  bv  ex- 
change, one  commodity  for  another,,  but  the  discovery  of  Polar 
Attraction,  and  the  uses  of  the  mariners  compass  imparted  a new 
iile  to  corarnerce,  quickened  its  transit  and  necessitated  an  agency 
that  antiq^inty  knew  nothing  of,  currency  became  that  agency  and 
1(1  the.  hands  of  modern  nations,  has  ousted  gold  as  a usurper,. 
aiul  driven  it  intO'the  fetid  haunts  of  mere  speculative  broker- 
age. where  clothed  with  its  legal  superiority,  it  is  the  instru- 
ment, with  which  law-hivond  capital  enhances  the  value 
and  augments  the  lowers  of  irs  aristocratic  possessors. 

but  again,  it  is  insisted  that  g*.>!d  is  tl>e  money  standard  of 
rile  whole  world*,  and,  tiien  fore, 'Ai.t^rica  as  one  of  tlie  sister- 
fiood  of  nations,  should  lia  ve  a like  st.indard  of  values.  A mere 
IJounsh  of  words,  having  no  [L-un  intioj:  in  fact.  The  argument 
ot  gold-l>anded  capital,  and  i nfiiil  of  productive  industr\\  It  is 
true  that  England  has  lier  gold  slari  Jard  of  values,  so  has  the 
frorman  Empire  and  other  foreign  rrorers,  and  we  have  ours; 
hut  It  is  also  true  that  (he  .j;<.  d rujn  of  Germany,  of  Prance  or  of 
America  is  not  a standard  * d*!*  , :r'.  Eugland,  nor  is’the  gold 
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coin  of  England  a Standard  of  values  either  in  Germany,  France 
or  America.  1 he  fact  being  that  the  money  of  no  nation  no 
matter  what  lU  material,  is  current  as  money,  or  possesses  ’tlm 
powers  or  qualities  of  money  within  another  «overeio*ntv  The 
gold  eagle  of  America  does  not  run  current  with  the  Napoleon  of 
France,  or  the  sovereign  of  England.  It  cannot  be  tendered  in 
payment,  or  paid  in  discharge  of  a debt,  judgment,  decree  or 
other  obligation  beyond  the  jurisdiction  of  its  sovereign.  When 
our  coin  is  tsi^ken  out  of  the  limits  ctf  the  United  States,  it  is  jit 
once  stript  of  its  money  qualities,  of  its  money  powers  imparted 
by  the  American  money  token,  and  becomes  a commercial  com- 
modity Amen^n^old  is  at  a discount  of  from  eight  to  nine 
per  cent,  at  the  British  counter, 

u tliese  facts.  I pronounce  the  assertion 

that  gold  IS  the  money  standard  of  the  world,”  an  absurdity 
A nations  sovereignty  is  confined  to  the  limits  of  its  jurisdiction 
One  sovereignty  has  no  power  within  another  sovereignty  in 
the  matter  of  the  establishment  of  a money  standard  ol  values 
A money  standard  ot  values  is  the  result  of  tlie  exercise  of  one  of 
the  highest  and  most  indispensable  attributes  of  sovereiontv 
and  so  viUl  to  independent  government  that  it  has  ever  been  the 
practice  of  nations  to  guard  its  exercise  with  the  most  jealous 

1 I®  'IP  thing  as  reel  prosify  among  nations  in  the 
establishment  of  a money  standard  of  values,  nor  can  there  he 
and  they  remain  indepehdeiit  of  each  other;  nor  sliould  there  be 
between  tins  republic  and  tlie  inonarcliies  ot  Europe. 

i-i  prove  lierself  Auieriea’s  friend,  she  must 

1 1 the  establishment  of  her  money  standard,  or  nicasme  ot 
values,  eontonii  to  lier  own  circimistances.  ability  and  theory  ot 
government.  If  gold,  on  account  ot  its  insiifficieiicy  in  amount 
IS  inadequateas  a circulating  medium,  or  tends  to  the  umliiecoiil 
eentratioii  of  wealth — necessitates  a borrowed  money  svsieni  ora 
m<'d‘iiiu  ol  exchange, to  coiitiiuie  it  tlie  standard  or  me.as- 
ure  of  values,  in  exclusion  ol  anolher  substance  not  subiect  to 
such  obiections,  is  to  apply  the  knife  to  her  own  throat— suicidal 

is  for  t»mt  the  money  token  of  a people’ 

Jn  foreign  jiurposes.  It  is  iiuniaterial  to  a 

foreign  nation  whatjhe  medium  of  exchange  of  another  people 
in  their  home  traffic  is  composed  ot.  \Vheii  tlie  citizens  of 
diverse  nations  interchange  their  wealth,  let  them  settle  their 
balances  as  they  individually  choose,  but  let  each  nation  adi^ust 
Its  own  household  affairs  as  it  suits  them. 

American  products  are  imported  into  England  or 
France  fm  sale,  th^  are  no  longer  Ameritjan  commodities— 

merchandise  to  be  bought  and  sold, 

standard  of 

comm^rn  may  purcliase  French  or  English 

i n bKiJ  market,  which,  imported  here, 

and  Bom  n.  r American  merchandise  to  be  bought 

mXv  tAkl^f  sovereignty  would  surrender  the  powers  of  the 

comrni  usurping  capital,  and  tiiereby  surrender  the 

coutrol  of  commerce,  domestic  and  foreign. 
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dities  imported  hithei- from  foreign  countries:  I a^aiii  answer 

do  as  we  do  now,  pay  m the  equivale3iit.  A»-ain  it  will  be  asked 
how  are  we  to  ixiy  our  bonds  made  ixiyable  in  crold;  I airaia  an- 
swer pay  ui  the  equivalent.  ’ fi 

If  we  could  but  realize  the  fact,  tliat  the  people,  and  not  the 
authorities  at  Washington,  are  the  government,  our  solutions 
would  be  easier.  American  gold,  although  bearing  the  money 
token  of  the  most  abundantof  nations  and  imposing  Republic 
known  to  history,  ia  not  payable  by  virtue  of  that  token  in  Eng- 
land^but  when  ottered  there,  is  at  once  stripped  of  its  money 
qualiUes,^  reduced  to  the  grade  of  a mere  commodity  and  its  val- 

the  token  it  bears,  but  as  measured  by  the 
English  star^rd  of  values.  The  money  difference  between  the- 
currency  and  the  gold  that  is  collected  and  paid  into  the  Treas- 
uiy  in  the  payment  the  duties  on  iinpoi'ts,  and  the  money  dif- 
ference between  the  currency  and  London  exchange  paid  for 
loreigtt  wmmotlities  imported  here,  iire  added  to  the  cost  of  the 

borne  by  tlie  people  by  whom  they  are  con- 

Impelled  by  these  considerations,  verified  by  our  experience^ 
1 adapt  the  view,  that  the  commercial  value  of  tl>e  material 
ot  which  money  is  coined  and  furnished  by  the  government, 
should  be  the  lowest  in  amount. 

Ihe  standard  value  of  money  must  always  vary  some- 
what trom  the  worth  of  its  material,  when  the  value  as  of  gold  is 
commercially  high,  its  fluctuations  on  account  of  quantity  may 
hf^conie  serious,  but  when  it  is  cheap  as  of  paper,  its  variations, 
ure  mnnitesimal  in  amount;  paper  reaches  a sameness  of  standard 
value,  as  nearly  as  human  wisdom  can  devise,  and  as  a medium 
01  exchange  the  commercial  world,  despite  of  the  edicts  of  parli- 
aments and  congresses,  in  its  use  condemns  the  gold  and  silver 
tlieory  as  a heresy,  , 

In  former  times  the  commerce  of  mankind  was  limited  and 
its  comrade  money  vvas  equally  sparce;  commerce  was  tedious, 
sdowm  Its  movements  and  scant  in  its  store,  it  traded  bv  ex- 
change, one  commodity  for  another,,  but  the  discovery  of  Polar 
Attraction,  and  the  uses  of  the  mariners  compass  imparted  a new 
lUe  to  eomr^rce,  quickened  its  transit  and  necessitated  an  agency 
that  antiq^iity  knew  nothing  of,  currency  became  that  agency  and 
in  Jie  hands  of  modern  nations,  has  ousted  gold  as  a usurper,, 
and  driven  it  into  the  fetid  haunts  of  mere  speculative  broker- 
age, where  clothed  with  its  legal  superiority,  it  is  the  instru- 
ment, with  which  law-favored  capital  enhances  the  value 
and  augments  the  p<>wers  of  its  aristocratic  possessors. 

Lut  again,  it  is  insistt^l  that  gold  is  tl>e  money  standard  of 
nie  whole  world*,  and,  then  fore,  America  as  one  of  tlie  sister- 
hood of  nations.  should  have  a like  standard  of  values.  A mere 
ttounsh  of  words,  having  no  luundation  in  f^t.  Tlie  argument 
in  gold-banded  capital,  and  (dtiall  of  productive  industry.  It  is 
n*ne  that  England  hasher  gold  stan.lard  of  values,  so  has  the 
Crennan  Empire  and  otlier  f »re!gu  p<»w^rs,  and  we  have  ours; 
hut  It  is  also  true  that  the  go.ri  eoin  of  Germany,  of  Prance  or  of 
America  is  not  a standard  of  ■ dMei  in  Eugland,  nor  is'the  gold 
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coin  of  Englantl  a stondard  of  valixes  either  in  Germany,  France 
orAmerip.  The  fact  being  that  the  money  of  no  nation  no 
matter  what  its  material,  is  current  as  money,  or  possesses  ’tlie 
powers  or  qualities  of  inouey  within  another  soverelwiitv  The 
gold  eagle  of  America  does  not  run  current  with  the  Napoleon  ot 
France,  or  the  sovereign  of  England.  It  cannot  be  tendered  in 

Pf.y™®'?*’.  of  a debt,  judgment,  decree  or 

other  obligation  beyond  the  jurisdiction  of  its  sovereign.  When 

our  coin  is  tsiken  out  of  the  limits  of  the  United  States,  it  is  at 
once  etript  of  its  money  qualities,  of  its  money  powers  imparted 
by  the  Americap  money  token,  and  becomes  a commereial  com- 
modity. Ameri^n  gold  is  at  a discount  of  from  eight  to'  nine 
per  cent,  at  the  British  counter. 

i.  prepuce  of  these  facts.  I pronounce  the  assertion 

that  gold  IS  the  money  standard  of  tlie  world,’*  an  absurdity 
A nations  sovereignty  U confined  to  thelimitsof  its  jurisdiction 
One  sovereignty  has  no  power  within  another  sovereignty  in' 
the  matter  of  the  establishment  of  a money  standard  ol  values 
A money  standard  of  values  is  the  result  of  the  exercise  of  one  of 
the  highest  and  most  indispensable  attributes  of  sovereiontv 
and  so  vital  to  independent  government  that  it  has  ever  been  the 
practice  of  nations  to  guard  its  exercise  with  the  most  jealous 
I thingas  reel  prosily  among  nations  in  the 

establishment  of  a money  standard  of  values,  nor  ran  there  be 
and  they  remain  independent  of  each  other;  nor  should  there  be 
between  this  republic  and  the  monarchies  ol  Europe 

America’s  friend,  she  must 
1 1 the  establishment  of  her  money  standard,  or  measure  of 
\ allies,  conform  to  her  own  circumstances,  ability  and  theory  of 
government.  If  gold,  on  account  of  its  insufficiency  in  amount 

fo  fh'e  undue  con- 
centration of  wealth— necessitates  a borrowed  money  system  ora 

/ •«<^dium  ol  exchange,to  continue  it  the  standard  or  meas- 
ure of  values,  in  exclusion  of  another  substance  not  subject  to 
such  obiections,  is  to  apply  the  knife  to  her  own  throat— suicidal 

ol'  H people 

is  for  domestic,  not  foreign  purposes.  It  is  immaterial  to  a 
fn  the  medium  of  exclianp  of  another  people 

m their  home  traffic  is  composed  ot.  \Vhen  the  eiti/^ns'of 
diverse  nations  interchange  their  wealth,^  let  them  settle  their 

they  individually  choose,  but  let  each  naiiou  adjust 
lU  own  household  affairs  as  it  suits  them. 

products  ufc  imported  into  England  or 
France  fi^  sale,  th^  are  no  longer  Ameriqan  commodities— 
they  are  French  or  English  merchandise  to  be  bought  and  sold 

vah/^  French  or  Englisli  standard  of 

shipper  may  purchase  French  or  English 
i n **  American  market,  wliich,  imported  Sere, 

and  n r American  merchandise  to  be  bought 

and  sold,  not  for  the  money  token  ®f  France  or  England  but  ot 

moneTf;  t Sovereignty  would  surrender  the  powers  of  thJ 

onmrni  usurping  capital,  and  thereby  Lrreiider  the 

coutrol  of  commerce,  domestic  and  foreign. 
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Uhlieit  IS  tlie  duty  of  tlie  American  law-^iver  to  "uard 
%vith  jealous  care  all  legitimate  pursuits,  he  shoukH  with  wakeful 
%’i^ilance,  shield  and  foster  the  productive  industry  of  the 
jiation,  for  it  is  the  source  of  all  wealth,  the  sheet-anchor  of  the 
liepuhlic. 

The  foreign  commerce  of  the  Utiited  States  does  not  exceed 
fve  per  cent,  of  her  d^neuUr.  trade.  Why,  then,  1 ask,  whv  ignore 
A policy  consistent  wkh  our  theorj'^  of  gfovcrninent,  and  adapted 
lu  our  conveniences  and  ixjcessities,  to  accommodate  ournioiiev 
standard  or  measure  of  values  to  the  tiwancial  noJicy  of  the  old 
world?  ;‘He  whoprovideth  not  for  his  own  hoiiseliold  is  worse 
than  an  inhdel.”  is  as  true  of  a nation  as  of  an  individual.  But 
we  are  ixniitcd  (it  must  he  with  averted  faces)  to  the  <^re*"iiback 
and  national  currency  issues,  depreciated  by  interest"  and  dis- 
<*ount— their  money  powers  Dein;c  mcasurcfl  by  the  ffold  stand- 
ard as  the  ptsople’s  panacea, 

1 purpose  im  war  upon  capital,  nor  upon  its  idol,  ffold. 
t.apital  IS  as  necessary  to  labor,  as  labor  is  to  it— further  than  to 
ciaintam  tliat  capital  should  bear  a dwio  proportion  of  the  public 
burdens,  and  contend  itself  with  an  equitable  distribution  of  the 
profits  of  productive  indiistry,  and  that  the  Government  shall 
establish  a medium  of  exchange  pos«;ssin^  equal  money  powers 
with  gold,  within  the  limits  of  onr  national  jurisdiction. 

I would  notha>eourmmts  closed  to  the  coinage  of  gold 
^nd  silver,  and  the  coinage  of  |i;iper  dollars  involves  no  such  ne- 
<*cs>iiy  or  consequence.  F^et  the  Kortunate  owners  of  these  com- 
««odities  hare  them  <‘oined  into  monevat  will,  hut  I would  have 
the  Governiirenc  coiia  paper  momy  sufficient  in  amount  to  repre- 
sent the  developed  and  developing  wealth  of  the  napkin  asn  eir- 
rulating  iredium  of  exchange,  stauq»eil  with  tlie  sovwignmoiiey 
token  of  the  nation,  and  thus  made  the  eo-equal  of  »reld  in  the 
transaction  of  our  domestic  affairs.  ^ 

ibit  a^iMi.  it  is  insisted  that  at  national  debt  is  a national 
hlessing.  ^ riiat  a nutiomd  debt  works  no  injury  or  wrong  to  the 
people.  1 hat  It  stiiuulaCes  publsc  energy  ami  enterprise,  and 
entorces  tlie  industry  of  the  peoide,  and  that  in  this  they  are 
blessed  ; and  of  a truth,  if  it  be  true,  that  a national  debt  is  a 
ijatioa  d blessing,  the  p<*ople  of  tlie  Unitetl  Stakis  are  most 
fdessed.  1 hoy  are  in  the  midst  of  a national  millenneum,  and 
their  imirimirings  under  their  inflictious  are  unjwst  to  their 
{public  servants.  And  tliat  instead  of  reducing  or  pavino’  the 
fTublic  debt  it  should  be  increased.  'J'he  camp  fires  of  tlie  Re- 
bellion should  be  rekindled,  and  the  liabilities  tliereby  entailed 
upon  the  people  many  times  miiiti|died.  Instead  of  a debt, 
Slate  and  Nati«nal,-of  three  and  a half  bin  ions,  let  it  be  increased 
to  thirty-two  billions,  so  that  every  dollar  of  the  nation^s  wealth 
sliall  he  incuinb<ired  by  a corresponding  indebtedness,  bearin«- 
nirercstata  rate  that  will  necessitate  funding  hills  to  be  attain 
<«nded,  and  thus  insure  the  perpetuation  of  the  debt.  Instead  of 
& reduction  of  taxation,  taxation  should  be  increased  until  the 
last  farthing  of  the  profits  of  labor  is  periodicallv  wrung  from 
the  toiling  millions  of  the  nations,  and  sacrificed  at  the  shrine  of 
fnstead  of  reivarding  home  industry  and  capitaJ  witli 
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the  profits  of  productive  industry,  and  thus  augment  the  means 
of  taxation;  and  lessen  the  burdens  of  the  tax-payer,  send  our 
bonds  abroad,  negotiate  tliein  in  foreign  markets,  so  that  the 
interest  extorted  by  taxation  shall  be  withdrawn  from  our 
national  wealth  and  poured  into  the  laps  of  the  monied  aristo- 
cracies of  Europe  as  contemplated  by  the  syndicate  policy. 

If  a public  debt  is  a national  blessing,  wliat  credit  huve  they 
who  maj'^  be  honestly  laboring  for  the  extingnisimient  of  ours  ? 
n hat  credit  is  due  to  llie  Administration  for  its  patriotic  efforts 
to  that  end? 

. . ^'^***Y|*‘?*^  public  benefactors  those  who  maybe  with  pa- 
triotic fidelity  endeavoring  to  so  shape  legislation  as  to  relieve 
the  people  from  the  crushing  weight  of  the  exactions  imposed 
upon  them?  * 

Ifa  public  debt  is  a national  blessing,  away  witli  Jionesty  in 
the  discharge  of  public  trusts.  Away  with  economy  in  the  ad- 
ministration of  public  affairs.  Veil  forever  the  teacbiliws  and  ex- 
ample of  those  who  fought  the  Revolution,  to  give  lifi.s'character 

f “A  Republic.  Repeat  again  and  again  the 

Credjt  Mobilier  ; wipe  out  the  imaginary  shame  of  the  salary- 
grabbers  ; restore  those  injured  innocents  to  fayor,  and  bid 
them  on  in  the  work  of  the  profligate  increase  of  the  public  ex- 
penditures. * 

Promote  to  pUoos  of  trust  and  public  confidence  those 
only,  who  in  defiance  of  eonstiiulional  limitation,  will  mulripiv 
corporate  monopolies,  land  gnmisand  subsidies;  who  will  eon- 
ceal  fraud  beneath  their  official  rolu  s,  and  give  a loove  rei*r„  to 

olncial  <-orniption,  (<ir  sudi  have  and  cM‘1- will  inovf  iruitliil 
sources  of  a public  debt. 

lint,  appealing  to  llu*  scr.tiinciits  of  flu*  foiiiidcrs.  as  pro- 
niulgatod  Jii  that  insti'uiiicnt  by  vvliicli  thiA'  threw  down  the 
puntletot  war  to  the  niotlier  country,  and  helievititr  that  the 
law  should  liave  tto  favorites,  iii  tin;  name  of  onr  itistittifiotis 
and  the  reasons  which  -jave  th.-m  hirth.  I prononnee  the  asser- 
licresy*  public  debt  is  a tiatiottal  blessin/r”  a political 

A public  dcl)t  necessitates  taxation,  and  eveir  dollar  of  tax 
imposed  upon  the  citizen  is  a cliar-re  npoti  his  ea'rtiin<fs,  and  to 
tliat  extent  lessetis  tlie  rewards  of  Ids  labor. 

Ask  tlie  proiliieer  on  ids  return  Irom  liis  market,  aft(>r  liaviiio- 
paid  tlie  eost  of  the  fransporf.ation  of  hi.s  jirodiiefs.  ii  he  finds 
eomlort  in  the  visiUition  of  tlie  emissarirs  of  tlie  bondholder  and 
exchange  dealer— the  tax  fratherer.  Ask  the  ineclianie,  or  he 
wlio  may  liaye  gone  through  a year’s  diligent  foil  in  anv 
nraiich  ot  business,  if  lie  finds  consolation  In  the  fact  that  all  I'f 
Uis  earnings  have  lieen  absorbed  in  the  cost  ot  his  livimr. 

A public  debt  in  one  way  or  .‘tnoilier  adds  to  tlie  cost  of  all 
or  the  necessaries  of  life,  and  wlien  the  debt  is  held  hv  capital, 
asis  ours  and  exists  in  non-taxed  gold-bearing  bonds  in  the 
foreign  capitalists,  tlie  oppression  upon  prodiiefive  in- 
istrj  IS  increased  two-fold.  No.  the  assertion  “a  pnliliedelit 
IS  a national  blessing”  is  tlie  language  of  law-farored  capital  to  a 
uix-enslaved  people — of  the  bondholders  and  exchange  dealer,  to 
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Oppressed  labor — of  non-taxed  capital  to  a tax-burdened  people, 
restive  under  their  oppressions.  Is  the  language  of  the  sub- 
sidised advocates  of  a borrowed  money  policy,  and  in  conflict  with 
the  words  of  the  proverb,  “ The  borrower  is  ever  the  slave  to 
the  lender,”  penned  b3'  the  wisest  of  men,  and  as  true  now  as  It 
was  in  the  days  of  Solomon. 

A nation  like  an  individual,  to  be  politically  blessed  must  be 
independent  of  creditors,  free  from  their  exactions.  And  J.  Cook, 
\yho  parradedthe  heresy,  is  a recent  and  most  striking  illustra- 
tion of  its  falacy;  the  closing  of  whose  vaults,  whether  they  con- 
tained the  Ti7i,  Box  or  not,  as  by  magic  closed  the  doors  tif  the 
banks  throughout  the  nation,  even  Europe  felt  the  shock. 

But  again  it  is  insisted  tliat  our  debt  was  incurred,  to  save 
the  life  of  the  nation.  And  that  this  generation  having  fought 
the  battles  of  the  war,  postei  ity  sliould  pay  the  debt.  True  the 
debt  resulted  from  the  war;  and  it  is  now  too  late  to  urge  the 
impolicy  of  issuing  gold  bearing  bonds  and  their  having  been 
disposed  of  at  a ruinous  discount,  by  which  the  expenses  of  the 
war  were  doubled.  Instead  of  a resort  to  a power  belonging  to 
.sovereignty  and  inherent  in  the  government,  and  the  coinage  of 
paper  money  instead  of  bonds,  and  have  made  it  receivible  for 
all  dues  to  the  government,  including  duties  on  imports,  as  well 
as  between  individuals,  which  must  and  would  have  given  them 
credit  and  circulation;  would  have  made  it  better  than  green- 
backs or  the  currency;  and  by  which  the  actual  expenses  of  the 
war,  would  have  been  long  since  absorbed  in  the  pajunent  of 
tuxes;  and  the  sacrifice  incurred  in  the  sale  of  the  bonds,  and 
the  payment  of  gold  interest,  already  amounting  to  a sum  as 
great,  if  not  in  excess,  of  the  amount  realized  from  the  sale  of 
the  bonds,  avoided. 

But  it  iloes  not  follow  that,  because  this  generation  fought 
the  battles  of  the  war,  that  therefore  we  should  hand  down  to 
posterity  the  debt  incurred  thereby. 

The  debt  is  ours,  and  if  possible  we  should  paj’  it ; for  while 
it  was  Incurred  to  preserve  the  unity  of  the  nation,  that  we 
might  transmit  to  posterltj^  that  which  had  been  confided  to  us 
with  the  solemn  injunction  to  defend  it  against  all  foes,  foreign 
and  domestic  ; it  is  no  less  true,  that  the  debt  was  contracted  in 
vindication  of  our  own  rights,  to  defend  our  own  property  and 
firesides.— to  maintain  our  own  liberty  and  independence;  and 
make  America,  indeed,  a nation  of  freemen,  to  abolish  slavery. 
Posterity  maj’,  and  most  likely  will,  have  its  own  foes  to  contend 
against  its  own  liberty  and  independence — to  defend  it  as  we 
have  had  to  d<'fend  ours.  And  if  we  would  prove  ourselves  wort’iv' 
of  the  name  of  patriots,  we  must  within  the  scope  of  our  ability 
and  .sovereign  authority,  in  peace  as  in  war,  prove  true  to  the 
cause  of  liberty  and  mankind,  by  transmitting  to  posterity,  our 
institutions  strong  in  the  affections  and  confidence  of  the  people; 
and  not  the  palsied  remains  of  a once  grand  Republic,  with 
battered  crest  and  gore-stained  jaws,  topling  in  its  fall  under  the 
crashing  weight  of  a public  debt  in  the  bands  of  an  exacting 
non-taxed  monied  aristocracy. 

And  what  would  be  gained  by  turning  over  the  debt  to 
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posterity?  The  interest  goes  on,  an^  this  generation  must,  under 
our  existing  monetary  system,  pay  in  interest  alone  a sum 
equal  to  the  debt.  Make  the  calculation  if  you  will,  and  you  will 

find  the  assertion  verified.  , .u  k 

What  then  is  our  duty?  In  the  presence  of  the  evils  borne 
by  the  people,  with  the  sad  experience  of  nations  long  since  eii- 
tombeef  beneath  the  ruins  of  their  once  imposing  grandeur,  be- 
fore us;  the  answer  forces  itself  upon  us:  Pay  the  Debt  and 

STOP  THE  Interest. 

Congress  has  power  to  coin  paper  money  and  make  It  receiv- 
able for  “all  dues  to  the  nation,  and  between  individuals,  not 
payable  in  kind,  and  with  the  money  so  coined,  may  provide  the 
means  for  the  payment  of  the  national  debt;  and  lift  from  the 
people  the  incubus  by  which  they  are  prostrated  at  the  feet  of 
over  shadowing  monopolies, — banks,  bondholders  and  gold 
rings.  Tliat  would  secure  to  the  people  a circulating  medium, 
the  co-equal,  at  par  with  goid  in  the  transaction  of  the  nations 
interchange  of  vaiues,  abolish  the  money  difference  between  the 
o-old  and  the  currency.  That  would  do  away  with  our  borrow  ed 
money  system,  the  practice  of  is.«uing  promises  to  be  redeemed 
in  o-old  without  the  gold  to  comply  with  the  promise,  the  source 
of  funding  bills,  bank  failures,  bankruptcies  and  national  distres- 
ses. That  would  insure  a return  at  once  to  specie  payment, 
without  the  evils.hardships  and  ruin,sure  to  attend  a resumption 
of  specie  payment  with  gold  or  silver.  That  would  cheapen 
money  and  promote  public  works,  the  construction  and  equip- 
ment of  rallro.ads,  open  up;competing  lines  of  transit,  and  insure 
competition  in  the  carrying  trade.  The  oniy  sure  reliance  of 
the  producer  against  exorbitant  rates  of  transportation  imposed 
by  corporate  monopolies. 

That  would  revive  ship-building,  and  in  our  day  restore  our 
marine  to  its  w'anted  position  upon  the  high  seas;  carry  our 
flag  at  tlie  masthead  of  our  merchantmen  to  the  trade  marts  of 
the  w'orld,  and  enable  America  again  to  successfully  compete 
with  England  for  the  carrying  trade  of  the  nations.  That  would 
disarm  the  monster,  a two-fold  medium  of  exchange,  by  which 
the  substance  of  the  people  is  devoured,  and  drive  gold  from  its 
fetid  haunts  of  mere  speculation  into  the  channels  of  trade',  there 
to  subserve  the  sole  and  only  legitimate  purpose  of  its  coinage, 
to  circulate  as  a medium  in  the  exchange  of  values  ; and  thus 
strengthen  the  bonds  of  our  union,  and  lay  broader  and  deeper 
the  foundations  of  our  freedom  and  independence. 

That  would  free  the  toiling  millions  of  the  nation  from  an 
impending  slavery,  not  so  inhuman  perhaps  as  that  wdiich  was 
imposed  upon  the  Helots  of  Sparta,  or  the  African  in  America. 
But  more  universal  than  either,  and  no  less  potent  in  oppression 
than  the  slavery  imposed  by  the  Feudal  System,  w'hich  w’as 
developed  in  that  darkness  which  spread  over  Europe  upon  the 
fall  of  the  Roman  Empire,  and  which  bore  unrestricted  sway 
until  about  the  close  of  the  eleventh  century,  when  the  cru- 
saders marched  to  rescue  the  Holy  Land  from  the  rule  and 
cruelties  of  tlie  infidel. 

Which  epoch,  so  eventful  ia  the  world’s  history,  though 
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Flow  in  Its  developments,  having  marked  the  earth  with  blood 
during  two  centuries,  roused  Europe  to  tlie  espousal  of  tlie  cause 
of  civil  equality,  and  by  the  aid  of  tlie  enlightening  induences  of 
commerce  tinally  dissolved  the  fetters  of  the  Feudal  System  and 
drove  the  Feudal  Lords,  the  aristocrac}',  to  discover  some  other 
means  by  vvhicli  to  continue  their  mastery  over  labor.  They 
were  not  long  in  making  I lie  discovery.  They  seized  the  sceptre 
of  tinance,  and  merging  into  a monied  aristocracy,  they  and 
their  successors  liave  from  thence  to  this  out,  witliout  intermis- 
sion, inexorably  and  relentlessly  wielded  it  to  the  undoing  of 
labor.  Not  only  in  Europe,  but  having  followed  the  pilgrims  to 
the  new  world,  and  when  the  Kepublic  rose  from  the  emshintr 
•inbrace  of  the  parent  country,  this  insidious  foe  to  her  pe^ 
petuity  was  found  lurking  in  her  couiulls. 

It  passed  unheeded,  that  a system  of  finances  whicli  imparts 
strength  and  perpetuity  to  a momarchy  must  prove  destructive 
to  a Republic,  and  mark  the  period  of  its  overtiirow. 

A monarchy  is  a creature  of  the  concentration  of  sovereign 
powers,  and  rests  upon  the  civil  inequality  of  men,  while  a 
Republic  is  created  by  a difiosion  of  tlie  powers  of  soverei^^'iity 
and  rests  upon  the  civil  equality  <‘f  men. 

And  it  is  most  strange  that  tlw;  principle  of  eqimlity,  vital 
to  a Republic,  and  wliich  animated  the  fathers  and  gave  victory 
to  tlieir  cause,  should  have  been  overlooked  in  the  adoption  of 
the  English  system  of  tinance. 

England  bowed  before  the  prowess  and  patriotism  of  lier 
oppressed  colonists,  but  not  before  she  had  planted  deep  in  the 
bosom  of  the  young 'nation  the  pedsoned  shafts  of  human  and 
financial  slavery,  more  tlireatening  to  a Republic,  when  preju- 
diced by  fixed  opinions  and  love  of  power,  than  all  of  the  maikd 
hosts  with  which  she  might  seek  to  invade  onr  soil. 

Fixed  opinions,  even  prejudices,  often  repel  the  attacks  of 
reason,  and  when  alloyed  with  self-interest,  convert  ancient  evils 
into  vested  rights.  Tlie  demands  of  justice,  and  the  promptings 
of  the  most  exalted  philantliropy  and  patriotism,  are  met  with 
sordid  indifTerence. 

Point  to  the  condition  of  labor  in  Great  Britain  and  on  the 
continent ; to  the  excessive  toil  dciniinded  from  even  women  in 
I he  coal  mines  of  England  and  Belgium,  and  from  tender  chil- 
dren in  the  fen-gangs  of  England,  which  deprives  childhood  of 
its  buoyancy,  home  of  its  ehaims.  amt  which  supplants  intelli- 
gent and  sturdy  youth  by  ignorance  and  pri  matin  e decrepit  tide, 
and  prove  as  you  may  that  the  monetary  system  under  which 
j they  live  is  the  ostensible  cause,  still  the  votaries  of  wealth  and 

) power.  The  monied  aristocracy,  w'ilh  a blind  indifference  to 

the  rights  and  welfare  of  others  w ill,  w ith  the  death  grapple 
t cleave  to  the  system  that  exalts  them,  though  it  may  degrade 

^ their  fellow  men.  ' <=>  .7  ^ 

The  yoke  of  the  Feudal  Lords  lias  been  long  since  burled  be- 
j iieatli  the  rubbish  of  ages. 

■;  Manhood  slavery  in  America  has  been  stricken  down  in 

i blood,  aud  my  humble  petition  is  that  onr  tinanelal  slavery 

[3  may  be  overthrown,  without  meeting  with  a like  bloody  dooiu. 


